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Delhi 110 091 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

 

NEW DELHI BENCH-VI, NEW DELHI 
 

(ORIGINAL JURISDICTION) 

 
COMPANY APPLICATION NO. (CAA) 76 (ND) OF 2023 

 

IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013) 

 
SECTIONS 230 & 232 

 

AND 
 

IN THE MATTER OF SCHEME OF AMALGAMATION 

 
AND 

 

IN THE MATTER OF 

 
SHALIMAR MAINTENANCE SERVICES PVT LTD 

APPLICANT NO. 1/TRANSFEROR COMPANY NO. 4 

 
SUPREME REAL ESTATE DEVELOPERS PVT LTD 

APPLICANT NO. 2/TRANSFEROR COMPANY NO. 5 

 

N.G. COLONISERS PVT LTD 
APPLICANT NO. 3/TRANSFEROR COMPANY NO. 6 

 

MAINA DEALERS PVT LTD 
APPLICANT NO. 4/TRANSFEROR COMPANY NO. 7 

 

SHALIMAR CORP LTD 
APPLICANT NO. 5/TRANSFEREE COMPANY 

 

SAS COLONISERS PVT LTD 

NON-APPLICANT/TRANSFEROR COMPANY NO. 1 
 

SHALIMAR BUILDWELL PVT LTD 

NON-APPLICANT/TRANSFEROR COMPANY NO. 2 
 

AND 

 
SADABAHAR CONSTRUCTIONS PVT LTD 

NON-APPLICANT/TRANSFEROR COMPANY NO. 3 
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NOTICE CONVENING MEETING 

 

To 
The Secured Creditors 

of Shalimar Corp Ltd 

 
Take Notice that the Hon'ble National Company Law Tribunal, New Delhi 

Bench-VI, New Delhi vide its Order dated 22nd December, 2023 (date of 

pronouncement), inter alia, directed for convening of a meeting of 

Secured Creditors of Shalimar Corp Ltd through Video Conferencing for 
the purpose of considering and, if thought fit, approving, the proposed 

Scheme of Amalgamation of SAS Colonisers Pvt Ltd, Shalimar Buildwell 

Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar Maintenance Services 
Pvt Ltd, Supreme Real Estate Developers Pvt Ltd, N.G. Colonisers Pvt Ltd 

and Maina Dealers Pvt Ltd with Shalimar Corp Ltd, and other connected 

matters, if any. In the said meeting the following Special Business will be 
transacted: 

 

To consider and, if thought fit, to pass, the following resolution with 

specific majority as provided under Sections 230 & 232 of the Companies 
Act, 2013, and other applicable provisions, if any: 

 

“Resolved that pursuant to the provisions of Sections 230 & 232 of 
the Companies Act, 2013, the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, the National 

Company Law Tribunal Rules, 2016, together with Section 2(1B) of the 

Income Tax Act, 1961, and other applicable provisions, if any, and 
subject to the approval of the Hon'ble National Company Law Tribunal 

and other competent authorities, if any, consent of the meeting be and 

is hereby accorded for the proposed Amalgamation in the following 
manner: 

 

i. SAS Colonisers Pvt Ltd, Shalimar Buildwell Pvt Ltd, Sadabahar 
Constructions Pvt Ltd, Shalimar Maintenance Services Pvt Ltd, 

Supreme Real Estate Developers Pvt Ltd, N.G. Colonisers Pvt Ltd 

and Maina Dealers Pvt Ltd (the Transferor Companies No. 1 to 7, 

respectively) with Shalimar Corp Ltd (the Transferee Company). 
 

ii. Various other matters incidental, consequential or otherwise 

integrally connected with the aforesaid Amalgamation. 
 

Resolved further that the Report on Valuation of Shares & Share 

Exchange Ratio issued by Ms Mallika Goel, Registered Valuer in respect 
of Securities or Financial Assets, registered with the Insolvency and 

Bankruptcy Board of India (IBBI) vide Registration No. 
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IBBI/RV/11/2022/14784, placed before the meeting, be and is hereby 

received, considered and taken on record. The Share Exchange Ratio 

as recommended by the IBBI Registered Valuer for the proposed 
Scheme of Amalgamation, being fair and reasonable to the 

Shareholders and other stakeholders of both the Companies, be and is 

hereby considered, accepted and approved. 
 

Resolved further that the salient features/terms and conditions of 

the proposed Scheme of Amalgamation which, inter-alia, include the 

following: 
 

i. All assets and liabilities including Income Tax and all other 

statutory liabilities, if any, of the Transferor Companies No. 1 to 7 
will be transferred to and vest in the Transferee Company. 

 

ii. All the employees of the Transferor Companies No. 1 to 7 in 
service on the Effective Date, shall become employees of the 

Transferee Company on such date without any break or 

interruption in their service and upon terms and conditions not 

less favorable than those applicable to them in the concerned 
Transferor Company on the Effective Date. 

 

iii. Appointed Date for the Scheme will be 1st April, 2023; or such 
other date as may be decided by the Board of Directors of the 

Transferor Companies and the Transferee Company with the 

approval of the Hon’ble National Company Law Tribunal; or such 

other date as the Hon’ble National Company Law Tribunal or any 
other competent authority may approve. 

 

iv. The Share Exchange Ratio for the Amalgamation will be as 
follows: 

 

a. The Transferee Company will issue 245 (two hundred and 

forty-five) Equity Shares of ₹100 each, credited as fully paid-
up, to the Equity Shareholders of the Transferor Company No. 

1 for every 100 (one hundred) Equity Shares of ₹10 each held 

in the Transferor Company No. 1-SAS Colonisers Pvt Ltd. 
 

b. The Transferee Company will issue 2405 (two thousand four 

hundred and five) Equity Shares of ₹100 each, credited as 

fully paid-up, to the Equity Shareholders of the Transferor 
Company No. 2 for every 100 (one hundred) Equity Shares of 

₹10 each held in the Transferor Company No. 2-Shalimar 

Buildwell Pvt Ltd. 
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c. The Transferee Company will issue 766 (seven hundred and 

sixty-six) Equity Shares of ₹100 each, credited as fully paid-

up, to the Equity Shareholders of the Transferor Company No. 

3 for every 100 (one hundred) Equity Shares of ₹10 each held 
in the Transferor Company No. 3-Sadabahar Constructions Pvt 

Ltd. 

 
d. The Transferee Company will issue 4113 (four thousand one 

hundred and thirteen) Equity Shares of ₹100 each, credited as 

fully paid-up, to the Equity Shareholders of the Transferor 

Company No. 4 for every 100 (one hundred) Equity Shares of 
₹10 each held in the Transferor Company No. 4-Shalimar 

Maintenance Services Pvt Ltd. 

 
e. The Transferee Company will issue 31 (thirty-one) Equity 

Shares of ₹100 each, credited as fully paid-up, to the Equity 

Shareholders of the Transferor Company No. 5 for every 100 

(one hundred) Equity Shares of ₹10 each held in the 
Transferor Company No. 5-Supreme Real Estate Developers 

Pvt Ltd. 

 

f. The Transferee Company will issue 7 (seven) Equity Shares of 
₹100 each, credited as fully paid-up, to the Equity 

Shareholders of the Transferor Company No. 6 for every 100 

(one hundred) Equity Shares of ₹10 each held in the 

Transferor Company No. 6-N.G. Colonisers Pvt Ltd. 
 

g. The Transferee Company will issue 166 (one hundred and 

sixty-six) Equity Shares of ₹100 each, credited as fully paid-
up, to the Equity Shareholders of the Transferor Company No. 

7 for every 100 (one hundred) Equity Shares of ₹10 each held 

in the Transferor Company No. 7-Maina Dealers Pvt Ltd. 

 
Any fraction of share arising out of the aforesaid share exchange 

process, if any, will be rounded off to the nearest whole number. 

 
be and are hereby approved in specific. 

 

Resolved further that subject to the approval of the Hon'ble National 

Company Law Tribunal and other competent authorities, if any, the 
Scheme of Amalgamation of SAS Colonisers Pvt Ltd, Shalimar Buildwell 

Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar Maintenance 

Services Pvt Ltd, Supreme Real Estate Developers Pvt Ltd, N.G. 
Colonisers Pvt Ltd and Maina Dealers Pvt Ltd with Shalimar Corp Ltd, 

as placed in the meeting, be and is hereby approved. 
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Resolved further that the Board of Directors of the Company be and 

is hereby authorized to take necessary steps to obtain necessary 

approval(s) for the aforesaid Scheme and for effective implementation 
of the same, including but not limited to, to agree to such conditions or 

modifications [including the appointed date(s) and share exchange 

ratio, etc.,] that may be imposed, required or suggested by the 
Hon'ble National Company Law Tribunal, New Delhi Bench-VI, New 

Delhi or any other authorities or that may otherwise be deemed fit or 

proper by the Board and to do all other acts, deeds or things which 

may be ancillary or incidental to the above mentioned matter or which 
may otherwise be required for the aforesaid Scheme.” 

 

Take Further Notice that in pursuance of the said Order, a meeting of 
the Secured Creditors of Shalimar Corp Ltd is scheduled to be held 

through Video Conferencing on Wednesday, 27th March, 2024 at 

3:00 P.M. when you are requested to attend. 
 

Facility of remote e-voting will be available during the prescribed 

period before the meeting. Accordingly, Secured Creditors can 

vote through remote electronic means (without attending the 
meeting), instead of voting in the meeting. 

 

The Hon’ble Tribunal has appointed Mr Dinesh Bhardwaj, [Additional 
Secretary (Retd.), Ministry of Law, GOI] as the Chairperson; Mr Abhishek 

Varma, (Advocate) as the Alternate Chairperson; and Mr V.K. Chopra, 

(Advocate) as the Scrutinizer of the aforesaid meeting. 

 
A copy each of the Explanatory Statement [under Sections 230 & 232 of 

the Companies Act, 2013, the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016, and other applicable provisions, if 
any], the proposed Scheme of Amalgamation and other documents, if 

any, are enclosed.  

 
The proposed Scheme of Amalgamation, if approved in the meeting, will 

be subject to the subsequent approval of the Hon’ble National Company 

Law Tribunal, New Delhi Bench-VI, New Delhi. 

 
Dated this 6th day of February, 2024 

 

Sd/- 
Dinesh Bhardwaj,  

[Additional Secretary (Retd.) 

 Ministry of Law, GOI] 
Chairperson of the meeting 

Through 
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 Sd/- 
Kartikeya Goel, Advocate  

For Rajeev Goel & Associates 

Counsel for the Applicants 
785, Pocket-E, Mayur Vihar-II 

Delhi-Meerut Expressway/NH-9 

Delhi 110 091 

Mobile: 88005 15597 

e-mail: rajeev391@gmail.com 

Website: www.rgalegal.in 

 

Notes: 
 

1. The present meeting is proposed to be convened through Video 

Conferencing in terms of the Order passed by the Hon’ble National 
Company Law Tribunal and the relevant provisions of the Companies 

Act, 2013, if any. Facility of remote e-voting will be available during 

the prescribed period before the meeting; and through e-voting 
platform which will be available during the meeting. 

 

2. National Securities Depository Limited (NSDL) is appointed to 

provide remote e-voting facility before the meeting and to provide e-
voting platform during the meeting, in a secured manner; as well as 

to provide platform for convening the meeting through Video 

Conferencing. NSDL will also handle and supervise the entire process 
of holding the meeting through Video Conferencing, e-voting and 

processing of data relating to the meeting and voting, etc.  

 

3. Notice of the meeting will be sent to all Secured Creditors of 
the Company through approved mode(s). 

 

4. In case of any difficulty in registering the e-mail id; e-voting 
or attending the meeting through Video Conferencing, etc., 

the following persons may be contacted: 

 

Name Contact Detail 

National Securities Depository 

Limited (NSDL) 

022 4886 7000 

022 2499 7000 

evoting@nsdl.com 

Mr Atul Vyas 

Company Secretary 

Shalimar Corp Ltd 

+91 74081 56333 

atulvyas@shalimar.org 
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5. Only Secured Creditors of the Company may attend the meeting of 

Secured Creditors through Video Conferencing and vote through e-

voting system.  
 

6. Institutional/Corporate Secured Creditors (i.e., other than 

individuals/HUF, NRI, etc) are required to send a scanned 
copy (PDF/JPEG Format) of its Board Resolution or governing 

body Resolution/Authorisation, etc., authorising its 

representative to attend the meeting and vote on its behalf. 

The said Resolution/Authorization may be sent to the 
Scrutinizer at: vkc@officevkc.com. 

 

7. Please take note that since the meeting is proposed to be 
held through Video Conferencing, option of attending the 

meeting through proxy is not applicable/available. 

 
8. Instructions for attending the meeting through Video 

Conferencing and voting through e-voting system are given 

at the end of this notice. 

 
9. Voting may be made through remote e-voting which will be 

available during the prescribed period before the meeting (as given 

below); and through e-voting platform which will be available during 
the meeting: 

 

Commencement of 

remote e-voting 

Thursday, 21st March, 2024 at 9:00 

A.M. IST 

End of remote e-

voting 

Tuesday, 26th March, 2024 at 5:00 P.M. 

IST  

 

10. All the Secured Creditors will be entitled to attend the meeting 
through Video Conferencing. However, the Secured Creditors who 

have already voted through the remote e-voting process before the 

meeting, will not be entitled to vote again at the meeting. 
 

11. Secured Creditors attending the meeting through video conferencing 

shall be counted for the purposes of reckoning the quorum. 
 

12. Notice of the meetings, Explanatory Statement and other documents 

are also being placed on the following website: 

 

Particulars Website 

Shalimar Corp Ltd www.shalimarcorp.com 

 

7

mailto:vkc@officevkc.com


 

 

Encl.: As above 
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INSTRUCTIONS FOR THE CREDITORS FOR REMOTE E-VOTING AND 

JOINING THE MEETING ARE AS UNDER: 

 
The remote e-voting for the Secured Creditors Meeting of 

Shalimar Corp Ltd begins on Thursday, 21st March, 2024 at 9:00 

A.M. IST and ends Tuesday, 26th March, 2024 at 5:00 P.M. IST. The 
Creditors, whose names appear in the creditors list as on (cut-off date) 

i.e., 31st March, 2023, may cast their vote electronically. The voting right 

of Creditors shall be in proportion to their respective amount. 

 
Instructions: 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the 

icon “Login” which is available under ‘Shareholder / Member’ 

section. 

3. A new screen will open. You will have to enter your User ID, your 
Password and a Verification Code as shown on the screen. 

4. Your Login id and password details casting your vote electronically 

and for attending the Meeting of Creditors through VC/ OAVM are 

attached in the pdf file enclosed herewith. Please note that the 
password to open the pdf file is the unique id mentioned above. 

5. For the first time the system will ask to reset your password. 

6. After entering your password, tick on Agree to “Terms and 

Conditions” by selecting on the check box. 

7. Now, you will have to click on “Login” button.  

8. After you click on the “Login” button, Home page of e-Voting will 
open. 

9. You will be able to see the EVEN no. of the company. 

10. Click on “EVEN” of company to cast your vote. 

11. Now you are ready for e-Voting as the Voting page opens. 

12. Cast your vote by selecting appropriate options i.e. assent 

or dissent and click on “Submit” and also “Confirm” when 
prompted. 

13. Upon confirmation, the message “Vote cast successfully” will 

be displayed.  

14. You can also take the printout of the votes cast by you by 
clicking on the print option on the confirmation page. 

15. Once you confirm your vote on the resolution, you will not 

be allowed to modify your vote 

16. If you face any problems/experience any difficulty or If you 

forgot your password please feel free to contact at 022 - 4886 
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7000 and 022 - 2499 7000 or contact on email id 

evoting@nsdl.com. 

 

 
 

THE INSTRUCTIONS FOR SECURED CREDITORS FOR E-VOTING ON 

THE DAY OF THE SECURED CREDITOR MEETING ARE AS UNDER: 
 

1. The procedure for e-Voting on the day of the Secured Creditor 

Meeting is same as the instructions mentioned above for remote e-
voting. 

 

2. Only those Creditors, who will be present in the Secured Creditors 

meeting through VC / OAVM facility and have not casted their vote on 
the Resolutions through remote e-Voting and are otherwise not 

barred from doing so, shall be eligible to vote through e-Voting 

system in the Secured Creditors Meeting.  
 

INSTRUCTIONS FOR SECURED CREDITORS FOR ATTENDING THE 

SECURED CREDITORS MEETING THROUGH VC/OAVM ARE AS 
UNDER: 

 

Creditors will be provided with a facility to attend the Secured Creditors 

Meeting through VC/OAVM through the NSDL e-Voting system. Creditors 
may access the same at https://www.evoting.nsdl.com under 

shareholders/members login by using the remote e-voting credentials. 

The link for VC/OAVM will be available in shareholder/members login 
where the EVEN of Company will be displayed. 

 

Note: Creditors who would like to express their views/have questions 
may send their questions in advance mentioning their name, email-id, 

mobile number at secretarial@shalimar.org. The same will be replied by 

the Company suitably. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

 

NEW DELHI BENCH-VI, NEW DELHI 
 

(ORIGINAL JURISDICTION) 

 
COMPANY APPLICATION NO. CA (CAA) 76 (ND) OF 2023 

 

IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013) 

 
SECTIONS 230 & 232 

 

AND 
 

IN THE MATTER OF SCHEME OF AMALGAMATION 

 
AND 

 

IN THE MATTER OF 

 
SHALIMAR MAINTENANCE SERVICES PVT LTD 

APPLICANT NO. 1/TRANSFEROR COMPANY NO. 4 

 
SUPREME REAL ESTATE DEVELOPERS PVT LTD 

APPLICANT NO. 2/TRANSFEROR COMPANY NO. 5 

 

N.G. COLONISERS PVT LTD 
APPLICANT NO. 3/TRANSFEROR COMPANY NO. 6 

 

MAINA DEALERS PVT LTD 
APPLICANT NO. 4/TRANSFEROR COMPANY NO. 7 

 

SHALIMAR CORP LTD 
APPLICANT NO. 5/TRANSFEREE COMPANY 

 

SAS COLONISERS PVT LTD 

NON-APPLICANT/TRANSFEROR COMPANY NO. 1 
 

SHALIMAR BUILDWELL PVT LTD 

NON-APPLICANT/TRANSFEROR COMPANY NO. 2 
 

AND 

 
SADABAHAR CONSTRUCTIONS PVT LTD 

NON-APPLICANT/TRANSFEROR COMPANY NO. 3 
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Explanatory Statement 

 

[Under the provisions of Sections 230 & 232 of the Companies Act, 2013, 
the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016, and other applicable provisions, if any] 

 
1. A joint Application being CA (CAA) 76 (ND) of 2023, was filed before 

the Hon’ble National Company Law Tribunal, New Delhi Bench-VI, 

New Delhi (hereinafter referred to as “the Tribunal/NCLT”) under the 

provisions of Sections 230 & 232 of the Companies Act, 2013, and 
other applicable provisions, if any, in connection with the proposed 

Scheme of Amalgamation of SAS Colonisers Pvt Ltd, Shalimar 

Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar 
Maintenance Services Pvt Ltd, Supreme Real Estate Developers Pvt 

Ltd, N.G. Colonisers Pvt Ltd and Maina Dealers Pvt Ltd with Shalimar 

Corp Ltd (hereinafter referred to as “the Scheme of Amalgamation” 
or “this Scheme or “the Scheme”) and other connected matters, if 

any. 

 

2. Pursuant to the Order dated 22nd December, 2023 (date of 
pronouncement), passed by the Hon'ble Tribunal, in the above 

referred joint Company Application, separate meetings of Secured 

Creditors and Un-secured Creditors of Shalimar Corp Ltd (the 
Transferee Company) are scheduled to be convened and held 

through Video Conferencing with facility of remote e-voting, 

on Wednesday, 27th March, 2024, as per the following schedule, 

for the purpose of considering and, if thought fit, approving, the 
proposed Scheme of Amalgamation, at which time the Secured 

Creditors and Un-secured are requested to attend: 

 

Sl. 

No. 

Meetings of Shalimar Corp Ltd Time 

1. Secured Creditors 

 

3:00 P.M. 

2. Un-secured Creditors 

 

4:00 P.M. 

 

Voting may be made through remote e-voting which will be 
available during the prescribed period before the meeting (as given 

below); and through e-voting platform which will be available during 

the meeting: 
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Commencement of 

remote e-voting 

Thursday, 21st March, 2024 at 9:00 A.M. 

IST 

End of remote e-

voting 

Tuesday, 26th March, 2024 at 5:00 P.M. 

IST  

 

3. The Scheme of Amalgamation provides for: 

 
a. Amalgamation of SAS Colonisers Pvt Ltd, Shalimar Buildwell Pvt 

Ltd, Sadabahar Constructions Pvt Ltd, Shalimar Maintenance 

Services Pvt Ltd, Supreme Real Estate Developers Pvt Ltd, N.G. 

Colonisers Pvt Ltd and Maina Dealers Pvt Ltd (the Transferor 
Companies No. 1 to 7, respectively) with Shalimar Corp Ltd (the 

Transferee Company); and 

 
b. Various other matters incidental, consequential or otherwise 

integrally connected with the aforesaid Amalgamation, if any. 

 
A copy of the Scheme of Amalgamation setting out the terms and 

conditions of the proposed Amalgamation and other matters 

connected, is enclosed with this Explanatory Statement. 

 
4. Companies to the Scheme and their Background 

 

4.1 The Applicant No. 1/the Transferor Company No. 4-
Shalimar Maintenance Services Pvt Ltd: 

 

i. That the Applicant Company No. 1/Transferor Company No. 
4-Shalimar Maintenance Services Pvt Ltd [Corporate 

Identification No. (CIN): U45203DL2009PTC188109; Income 

Tax Permanent Account No. (PAN): AAOCS1083J] 

(hereinafter referred to as “the Transferor Company No. 
4/the Company”) was incorporated under the provisions of 

the Companies Act, 1956, as a private limited company vide 

Certificate of Incorporation dated 3rd March, 2009, issued by 
the Registrar of Companies, NCT of Delhi & Haryana, New 

Delhi. 

 
ii. Presently, the Registered Office of the Applicant Transferor 

Company no. 4 is situated at A-2/3, First Floor, Safdarjung 

Enclave, New Delhi-110 029; e-mail: 

secretarial@shalimar.org. 
 

iii. The detailed objects of the Applicant Transferor Company 

no. 4 are set out in the enclosed Memorandum of 
Association and are briefly stated as below: 
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Main Objects: 

 

1. To engage in maintenance business of buildings, roads, 
malls, shopping centre, corporate house, hospital, school 

etc relating to civil mechanical, electrical, housekeeping 

and all other type of maintenance and to acquire any 
existing business of same nature. 

 

2. To construct, maintain, erect and lay out roads, highway 

sewers, drains, electric lines, cables, and gas lines, in over 
and under the estate of any other company or person or 

body- corporate. 

 
3. To construct, execute, equip, maintain, improve; develop 

civil and constructional work relating to roads, electric, 

power, heat and light supply work, hotels, buildings, 
godowns, pleasure grounds, parks, gardens, docks, 

embankments, bunds, bridges, wharves, canals, sewage, 

sanitary, telegraphic, telephone works, warehouses, 

markets, public buildings and all other such civil and 
related constructional works. To develop the land for 

providing roads & other facilities such as water supply and 

sale the same and to erect and construct buildings or civil 
work and construction of every description on any land of 

the company or upon any other such lands or immovable 

property and to pull down, rebuild, enlarge, alter and 

improve such land into roads, highway, streets, squares, 
gardens and such other convenience related thereto and 

deal with and improve the immovable property of the 

company or any other immovable property of all types. 
 

4. To carry on the business of providing security services to 

various institutions, corporates, firms, individuals, central, 
state and foreign govts, and enterprises/public sector 

undertakings/corporations/commercial and industrial 

houses, trusts, societies, embassies and other persons 

and to act as security consultants, advisors and security 
contractors and to supply watch and ward staff, armed 

guards, wireless system, communications, security 

cameras and pictures to above mentioned persons and to 
provide all types of professional services involving 

investigations, detectives activities, surveillance financial  

and otherwise and survey, study, and services involving 
specialised skills in the field of investigation. 

 

14



 

 

5. To carry on the business of leasing/hiring all type of 

equipments used in construction and maintenance 

services. 
 

iv. The Transferor Company No. 4 is engaged in providing 

maintenance services for buildings, roads, malls, shopping 
centers; hiring of all type of equipment used in construction 

and maintenance services; real estate leasing and other 

related activities. 

 
v. Present Authorised Share Capital of the Applicant 

 Transferor Company No. 4 is ₹25,00,000 divided into 

2,50,000 Equity Shares of ₹10 each. The present Issued, 

Subscribed and Paid-up Share Capital of the Company is 
₹1,00,000 divided into 10,000 Equity Shares of ₹10 each. 

 

vi. Detail of the present Board of Directors of the Applicant 
Transferor Company no. 4 is given below: 

 

Sl. 

No. 

Name & Address DIN Designation 

1. Mohd Abdullah Masood  

196/4, Gulistan E Tayyaba, 

Ram Lal Chakravarty Road, 

Near Balrampur Hospital, 
Golaganj, Aminabad Park, 

Lucknow-226 018,  

Uttar Pradesh 

00157623 Director 

2. Avinash Kashyap 

21/N Ramaiya Ji Puram, 

Near Water Tank, Lucknow- 

226 001, Uttar Pradesh 

10193412 Director 

 

4.2 The Applicant No. 2/the Transferor Company No. 5- 

Supreme Real Estate Developers Pvt Ltd: 
 

i. The Applicant No. 2/the Transferor Company No. 5- 

Supreme Real Estate Developers Pvt Ltd [Corporate 

Identification No. (CIN): U70101DL1994PTC390058; Income 
Tax Permanent Account No. (PAN): AAACS5871N] 

(hereinafter referred to as “the Transferor Company No. 

5/the Company”) was incorporated under the provisions of 
the Companies Act, 1956, as a private limited company vide 

Certificate of Incorporation dated 28th June, 1994 issued by 

the Registrar of Companies, Maharashtra, Mumbai. 
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Registered Office of the Company was shifted from the State 

of Maharashtra to the NCT of Delhi as approved by the 

Hon’ble Regional Director, Western Region, Ministry of 
Corporate Affairs, Mumbai vide Order dated 7th September, 

2021.  The Registrar of Companies, NCT of Delhi and 

Haryana, New Delhi registered the aforesaid order and 
allotted a new CIN to the Company. 

 

ii. Presently the Registered Office of the Applicant Transferor 

Company No. 5 is situated at A-2/3, First Floor, Safdarjung 
Enclave, New Delhi-110 029; e-mail: 

secretarial@shalimar.org. 

 
iii. The detailed objects of the Applicant Transferor Company 

No. 5 are set out in the Memorandum of Association and are 

briefly stated as below: 
 

Main Objects: 

 

1. To carry on the business of Builders, Developers, 
Contractors, Engineers and town planners, Real Estate 

Dealers, Property Agents and Dealers in Construction 

Material. 
 

iv. The Applicant Transferor Company No. 5 is engaged in real 

estate business and other related activities. 

 
v. Present Authorised Share Capital of the Applicant Transferor 

Company No. 5 is ₹2,25,00,000 divided into 22,50,000 

Equity Shares of ₹10 each. The present Issued, Subscribed 

and Paid-up Share Capital of the Company is ₹61,44,000 
divided into 6,14,400 Equity Shares of ₹10 each. 

 

vi. Detail of the present Board of Directors of the Applicant 
Transferor Company No. 5 is given below: 

 

Sl. 

No. 

Name & Address DIN/PAN Designation 

1. Arif Ahmad  

Address: MIG-4, LDA 

Colony, Aishbagh, 

Rajendra Nagar,  
Bakshi Ka Talab,  

Lucknow-226 004,  

Uttar Pradesh 

07984381 Nominee 

Director 
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2. Brajesh Narain Seth 

Address: 19B/L, Vidhan 

Sabha Marg Lucknow, 
G.P Lucknow-226 001, 

Uttar Pradesh. 

07984400 Director 

 

4.3 The Applicant No. 3/the Transferor Company No. 6-N.G. 
Colonisers Pvt Ltd: 

 

i. The Applicant No. 3/the Transferor Company No. 6-N.G. 
Colonisers Pvt Ltd [Corporate Identification No. (CIN): 

U45201DL2006PTC389843; Income Tax Permanent Account 

No. (PAN): AACCN3294Q] (hereinafter referred to as “the 

Transferor Company No. 6/the Company”) was incorporated 
under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation 

dated 19th July, 2006, issued by the Registrar of Companies, 
Uttar Pradesh, Kanpur. Registered Office of the Company 

was shifted from the State of Uttar Pradesh to the State of 

Maharashtra as approved by the Hon’ble Regional Director, 
Northern Region, Ministry of Corporate Affairs, Noida vide 

Order dated 23rd October, 2012. The Registrar of 

Companies, Maharashtra, Mumbai, registered the aforesaid 

order and allotted a new CIN to the Company. Registered 
Office of the Company was subsequently shifted from the 

State of Maharashtra to the NCT of Delhi as approved by the 

Hon’ble Regional Director, Western Region, Ministry of 
Corporate Affairs, Mumbai vide Order dated 7th September, 

2021.  The Registrar of Companies, NCT of Delhi and 

Haryana, New Delhi registered the aforesaid order and 
allotted a new CIN to the Company. 

 

ii. Presently the Registered Office of the Applicant Transferor 

Company No. 6 is situated at A-2/3, First Floor, Safdarjung 
Enclave, New Delhi-110 029; e-mail: 

secretarial@shalimar.org. 

 
iii. The detailed objects of the Applicant Transferor Company 

No. 6 are set out in the Memorandum of Association and are 

briefly stated as below: 

 
Main Objects: 

 

1. To purchase, take on lease or in exchange, or otherwise 
acquire by lands and/ or buildings or any estate or 
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interest in and any rights connected with, any such lands 

and buildings. 

 
2. To develop and turn to account any land acquired by or 

in which the Company is interested, and in particular by 

laying out and preparing the same for building purposes. 
 

3. To construct, maintain, improve, develop, work, control 

and manage any buildings, water-works, gas-works, 

reservoirs, mines, roads, electric power, heat and lights, 
supply-works, hotels, clubs, restaurants, baths, places of 

amusement, pleasure grounds, parks, gardens, reading 

rooms, stores, shops, dairies, cinema,  office and 
shopping complex, shopping malls and multiplexes, 

houses, bungalows, flats, cottages, single and multi-

storey housing & commercial complexes, housing 
colonies, hotels, holiday resorts, hospitals, buildings, 

factories, mills, depots, warehouses, plant & machinery, 

stock in trade and other works and conveniences for 

customers, which the company think directly or indirectly 
conducive to those objects and to contribute or otherwise 

assist or take part in the constructionist, maintenance, 

development, working, control and Management. 
 

iv. The Applicant Transferor Company No. 6 real estate 

business, providing maintenance services and other related 

activities. 
 

v. Present Authorised Share Capital of the Applicant Transferor 

Company No. 6 is ₹1,00,00,000 divided into 10,00,000 

Equity Shares of ₹10 each. The present Issued, Subscribed 
and Paid-up Share Capital of the Company is ₹99,00,000 

divided into 9,90,000 Equity Shares of ₹10 each. 

 
vi. Detail of the present Board of Directors of the Applicant 

Transferor Company No. 6 is given below: 

 

S. 
No. 

Name & Address DIN/PAN Designation 

1.  Khalid Masood  

196/4, Balrampur 

Hospital, Golaganj, 
Aminabad Park, 

Lucknow-226 018,  

Uttar Pradesh 

00050010 Director 
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2.  Brajesh Narain Seth 

Address: 19B/L, Vidhan 

Sabha Marg Lucknow, 
G.P Lucknow-226 001, 

Uttar Pradesh. 

07984400 Director 

 

4.4 The Applicant No. 4/the Transferor Company No. 7-Maina 
Dealers Pvt Ltd: 

 

i. The Applicant No. 4/the Transferor Company No. 7-Maina 
Dealers Pvt Ltd [Corporate Identification No. (CIN): 

U51109DL2005PTC409168; Income Tax Permanent Account 

No. (PAN): AAFCM3129A] (hereinafter referred to as “the 

Transferor Company No. 7/the Company”) was incorporated 
under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation 

dated 8th December, 2005 issued by the Registrar of 
Companies, West Bengal, Kolkata. Registered Office of the 

Company was shifted from the State of West Bengal to the 

NCT of Delhi as approved by the Hon’ble Regional Director, 
Eastern Region, Ministry of Corporate Affairs, Kolkata vide 

Order dated 25th August, 2022.  The Registrar of Companies, 

NCT of Delhi and Haryana, New Delhi, registered the 

aforesaid order and allotted a new CIN to the Company. 
 

ii. Presently, the Registered Office of the Applicant Transferor 

Company No. 7 is situated at A-49, Mohan Co-operative 
Industrial Estate, New Delhi-110 044; e-mail: 

secretarial@shalimar.org. 

 
iii. The detailed objects of the Applicant Transferor Company 

No. 7 are set out in the Memorandum of Association and are 

briefly stated as below: 

 
Main Objects: 

 

1. To carry on the business of buyers, sellers, suppliers, 
traders, merchants, indentors, brokers, agents, stockists 

of all kinds of machinery items and manmade fibres, 

textiles of all kinds all types of yarn, cloths, oil and 

oilseeds, tea, coffee, spices, dry fruits, drugs, leather, 
goods, garments, jewellery and silver utencils and 

ornaments and hosiery, textiles, iron and steel and all 

steel based products G.I. sheets, G.P. Sheets and other 
related items, jute and jute product, automobiles spares, 

coal, hard coke, soft cake, vegetable oil, machine parts, 
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aluminium electrical parts, electronic parts and devices 

all kind of metals, pipe, hardware items and earthmoving 

equipments. 
 

iv. The Applicant Transferor Company No. 7 is engaged in real 

estate business, providing maintenance services and other 
related activities. 

 

v. Present Authorised Share Capital of the Applicant Transferor 

Company No. 7 is ₹20,00,000 divided into 2,00,000 Equity 
Shares of ₹10 each. The present Issued, Subscribed and 

Paid-up Share Capital of the Company is ₹19,70,000 divided 

into 1,97,000 Equity Shares of ₹10 each. 

 
vi. Detail of the present Board of Directors of the Applicant 

Transferor Company No. 7 is given below: 

 

Sl. 
No. 

Name & Address DIN/PAN Designation 

1.  Kunal Seth  

Address: 8/1, 

Vikramaditya Marg, 
Hazratganj,  

Lucknow-226 001,  

Uttar Pradesh 

06360228 Director 

2. Brajesh Narain Seth 

Address: 19B/L, Vidhan 

Sabha Marg Lucknow, 

G.P Lucknow-226 001, 
Uttar Pradesh. 

07984400 Director 

 

4.5 The Applicant No. 5/the Transferee Company-Shalimar 
Corp Ltd: 

 

i. The Applicant No. 5/the Transferee Company-Shalimar Corp 

Ltd [Corporate Identification No. (CIN): 
U70100DL1988PLC390006; Income Tax Permanent Account 

No. (PAN): AADCS9234L] (hereinafter referred to as “the 

Transferee Company/the Company”) was originally 
incorporated under the provisions of the Companies Act, 

1956, as a private limited company with the name and style 

as ‘SAS Hotels & Properties Pvt Ltd’ vide Certificate of 
Incorporation dated 11th August, 1988 issued by the 

Registrar of Companies, Uttar Pradesh, Kanpur. Registered 

Office of the Company was shifted from the State of Uttar 
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Pradesh to the State of Maharashtra as approved by the 

Hon’ble Company Law Board, New Delhi Bench, New Delhi, 

vide Order dated 21st July, 2009. The Registrar of 
Companies, Maharashtra, Mumbai, registered the aforesaid 

order and allotted a new CIN to the Company. Name of the 

Company was changed to ‘Shalimar Corp Pvt Ltd’ vide Fresh 
Certificate of Incorporation dated 22nd October, 2012, issued 

by the Registrar of Companies, Maharashtra, Mumbai. The 

Company was converted into a public limited company and 

name of the Company was changed to its present name 
‘Shalimar Corp Ltd’ vide Fresh Certificate of Incorporation 

dated 9th November, 2012, issued by the Registrar of 

Companies, Maharashtra, Mumbai. Registered Office of the 
Company was subsequently shifted from the State of 

Maharashtra to the NCT of Delhi as approved by the Hon’ble 

Regional Director, Western Region, Ministry of Corporate 
Affairs, Mumbai vide Order dated 8th September, 2021.  The 

Registrar of Companies, NCT of Delhi and Haryana, New 

Delhi, registered the aforesaid order and allotted a new CIN 

to the Company. 
 

ii. Presently the Registered Office of the Applicant Transferee 

Company is situated at A-2/3, First Floor, Safdarjung 
Enclave, New Delhi-110 029; e-mail: 

secretarial@shalimar.org. 

 

iii. The detailed objects of the Applicant Transferee Company 
are set out in the Memorandum of Association and are 

briefly stated as below: 

 
Main Objects: 

 

1. To carry on the business as owners, builders, 
constructors, colonizers, developers, promoters, 

proprietors, occupiers, lessors, civil contractors, 

maintainers and mortgagers of residential, commercial 

and industrial buildings, colonies, mills and factories 
sheds and buildings, workshops, buildings, cinema 

houses, shopping malls, hotels, railways and ropeways 

works, other civil works, multiplex resorts, bridges, docks 
harbors, canals, reservoirs, tanks, marine works, power 

houses, hereditaments bungalows, villas, quarters, 

offices, flats, chawls, townships, warehouses, godowns, 
shops, stalls, markets, hotels and restaurants, banquet 

halls, houses  structures, roads, purchasers, sellers, 

decorators and developers or as an agent of ant type of 
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land or plot whether residential, commercial, agricultural, 

industrial, rural or Urban that may belong to Company or 

to any other person or whatever nature and to deal in 
building material of any kind or nature in any manner, 

whatsoever nature and to deal in all kinds of immovable 

properties, land of any description or nature on 
commission basis or otherwise. 

 

2. To carry on the business of hotel, restaurant, licensed 

bars, confectionery, importers and exporters of all kinds 
of foods and drinks and dealers therein, and for that 

purpose to purchase, acquire, take on lease or otherwise 

acquire, lands, sites for construction, erection and 
running and maintenance of hotels, restaurants, bars, in 

any place in India and elsewhere, furnishing and 

equipping the same with all kinds of materials, plants and 
machinery required for running and conducting such 

business in any manner whatsoever , preparation of 

purchasing and selling of all kinds of foods and drinks , 

flowers , cosmetics and all the other articles and things 
which may ordinarily be required in the business of 

hotels, restaurants, lodgings, cafes, bars, amusement 

halls, laundries,  libraries and reading rooms, 
entertainment rooms, caterers of all kinds of eatables 

and drinks, order supplies, conference room supplies, 

letting out places for marriage functions, sport and other 

gatherings and to do all and every act and things which 
are incidental or ancillary to the businesses aforesaid and 

to act as travel agents, hirers of motor & other vehicles, 

caterers for public amusements, proprietors of clubs, 
baths, dressing rooms, writing rooms, newspaper & 

smoking rooms, places of amusements, recreation, 

sports, entertainment, departmental stores, agents for 
railway, shipping and airplane companies and carriers, 

proprietors, insurance agents. 

 

3. To carry on the business of buying, selling, reselling, 
exporting and trading of all kinds of goods finished, semi-

finished, raw material items, articles, merchandise, 

products such as agricultural, industrial, chemical or 
marine, stones, pieces of arts, antiques, handicrafts, 

machinery. equipments, capital goods and any other item 

capable of being purchased, sold, imported, exported and 
traded, to be appointed as agents and/or distributors on 

commission, allowance, retainership, incentive basis and 

to act as consultant, collaborator, stockiest, lessor, 
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franchiser, wholesaler, retailer, job-worker, dealer, 

importers and exporters of all kinds of goods, articles and 

things either manufactured, semi-manufactured or raw 
materials, and to act as Import and Export house to 

perform all the functions and undertake all activities 

connected therewith including obtaining and dealing in 
licenses, quotas, certificates and other rights, to assist 

any company, firm, association, society in transfer of any 

technology/collaboration whether from or in India or 

outside, to render services pertaining to foreign 
collaboration, project formulation and to act as 

representative / agents of any domestic or foreign entity 

for the purpose of such technology transfer. 
 

iv. The Applicant Transferee Company is engaged in real estate 

business spread across various verticals like real estate 
development, real estate maintenance, real estate leasing 

and other related activities. 

 

v. Present Authorised Share Capital of the Applicant Transferee 
Company is ₹53,60,00,000 divided into 36,10,000 Equity 

Shares of ₹100 each aggregating ₹36,10,00,000; and 

17,50,000 Zero Coupon Non-Cumulative Non-Participating 

Non-Convertible Preference Shares of ₹100 each aggregating 
₹17,50,00,000. The present Issued, Subscribed and Paid-up 

Share Capital of the Company is ₹34,66,56,000 divided into 

24,56,760 Equity Shares of ₹100 each aggregating 

₹24,56,76,000; and 10,09,800 Zero Coupon Non-Cumulative 

Non-Participating Non-Convertible Preference Shares of ₹100 
each aggregating ₹10,09,80,000. 

 

vi. Detail of the present Board of Directors of the Applicant 

Transferee Company is given below: 
 

Sl. 

No. 

Name & Address DIN/PAN Designation 

1. 

 

Khalid Masood  
196/4, Near Balrampur 

Hospital, Golaganj, 

Aminabad Park, 
Lucknow-226 018,  

Uttar Pradesh 

00050010 Whole Time 
Director 

2. Mohd Abdullah 

Masood  
196/4, Gulistan E 

00157623 Whole Time 

Director 
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Tayyaba, Ram Lal 

Chakravarty Road, Near 

Balrampur Hospital, 
Golaganj, Aminabad 

Park, Lucknow-226 018,  

Uttar Pradesh 

3. Kunal Seth  
Address: 8/1, 

Vikramaditya Marg, 

Hazratganj,  
Lucknow-226 001,  

Uttar Pradesh 

06360228 Whole Time 
Director 

4. Trisha Sinha 

Address: A-1/6, Srishti 
Apartment, 10-B, Madan 

Mohan Malviya Marg, 

Hazratganj, Lucknow-
226 001, Uttar Pradesh 

08470678 Director 

5. Harvinder Singh Sarna 

Address: 11-48, PN 

Road Near Kalyan 
Bhawan, Lucknow- 

226001, Uttar Pradesh   

00940285 Director 

6. 

 

Brajesh Narain Seth 

Address: 19B/L, Vidhan 
Sabha Marg, Lucknow-

226 001, Uttar Pradesh. 

07984400 Director 

 
4.6 The Non-Applicant/the Transferor Company No. 1-SAS 

Colonisers Pvt Ltd: 

 

i. The Non-Applicant/Transferor Company No. 1-SAS 
Colonisers Pvt Ltd [Corporate Identification No. (CIN): 

U45201UP2005PTC029743; Income Tax Permanent Account 

No. (PAN): AAJCS2252A] (hereinafter referred to as “the 
Transferor Company No. 1/the Company”) was incorporated 

under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation 
dated 4th April, 2005, issued by the Registrar of Companies, 

Uttar Pradesh, Kanpur. 

 

ii. Presently the Registered Office of the Non-Applicant 
Transferor Company No. 1 is situated at 11th Floor, Shalimar 

Titanium Building, Vibhuti Khand, Gomti Nagar, Lucknow-226 

010, Uttar Pradesh; e-mail: secretarial@shalimar.org. 
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iii. The detailed objects of the Non-Applicant Transferor 

Company No. 1 are set out in the Memorandum of 

Association and are briefly stated as below: 
 

Main Objects: 

 
1. To acquire by purchase, lease, exchange, hire or 

otherwise develop or operate land, buildings and other 

hereditaments of any tenure or description including 

agricultural land and any estate or interest therein and 
any right connected with land and buildings so situated 

and develop or to tum the same to account as may seem 

expedient and in particular by preparing building sites and 
by constructing reconstructing. altering, improving, 

decorating, furnishing and maintaining hotels, rooms, 

flats, houses restaurants markets, shops, workshops, 
godowns commercial complexes, residential colonies, 

offices, gardens. swimming pools, play grounds, buildings, 

works and conveniences of all kinds and by leasing, hiring 

or disposing of the same, to manage land building and 
other properties whether belonging to the Company or 

not, and to collect rents and income and to supply tenants 

and occupiers and others refreshments, attendance, 
lights, waiting rooms, reading rooms, meeting rooms, 

electric conveniences and other advantages. 

 

2. To erect and construct on contract basis or otherwise 
houses, buildings, roads  or  works  of  every  description 

on any land of the company or upon any other land or  

property and  to  rebuild.  enlarge alter  and  improve 
existing  houses,  building road works thereon, to  convert  

and appropriate  any such  land into and for roads, streets 

squares gardens and other conveniences and  generally  
to  deal  with  and improve the property of the Company 

or any other property. 

 

3. To sell lease let, mortgage or otherwise dispose of the 
lands, houses, buildings and other properly of the 

Company or others or to act as brokers or under writers 

of lands, houses,  buildings and  other property of any 
description or nature 

 

iv. The Non-Applicant Transferor Company No. 1 is engaged in 
real estate business and other related activities. The 

Company has also made investments in the shares of other 

Group Companies. 
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v. Present Authorised Share Capital of the Non-Applicant 

Transferor Company No. 1 is ₹1,00,00,000 divided into 

10,00,000 Equity Shares of ₹10 each. The present Issued, 

Subscribed and Paid-up Share Capital of the Company is 
₹16,25,000 divided into 1,62,500 Equity Shares of ₹10 each. 

 

vi. Detail of the present Board of Directors of the Non-Applicant 
Transferor Company No. 1 is given below: 

 

Sl. 

No. 

Name & Address DIN/PAN Designation 

1. Mohd Abdullah Masood  

196/4, Gulistan E Tayyaba, 

Ram Lal Chakravarty Road, 

Near Balrampur Hospital, 
Golaganj, Aminabad Park, 

Lucknow-226 018,  

Uttar Pradesh 

00157623 Director 

2.  Kunal Seth  

Address: 8/1, Vikramaditya 

Marg, Hazratganj,  

Lucknow-226 001 

Uttar Pradesh 

063602028 Director 

 

4.7 The Non-Applicant/the Transferor Company No. 2- 

Shalimar Buildwell Pvt Ltd: 

 

i. The Non-Applicant/Transferor Company No. 1-SAS 

Colonisers Pvt Ltd [Corporate Identification No. (CIN): 
U45201UP2005PTC029743; Income Tax Permanent Account 

No. (PAN): AAJCS2252A] (hereinafter referred to as “the 

Transferor Company No. 1/the Company”) was incorporated 
under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation 

dated 4th April, 2005, issued by the Registrar of Companies, 
Uttar Pradesh, Kanpur. 

 

ii. Presently the Registered Office of the Non-Applicant 

Transferor Company No. 2 is situated at 11th Floor, Shalimar 
Titanium Building, Vibhuti Khand, Gomti Nagar, Lucknow-226 

010, Uttar Pradesh; e-mail: secretarial@shalimar.org. 

 
iii. The detailed objects of the Non-Applicant Transferor 

Company No. 2 are set out in the Memorandum of 

Association and are briefly stated as below: 
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Main Objects: 

 
1. To acquire by purchase, lease, exchange, hire or 

otherwise develop or operate  land, building and other 

hereditaments of any tenure or description including 
agricultural land and any estate or interest therein  and 

any right connected with land and buildings so situated 

and develop or to turn the same to account as may seem 

expedient and in particular by preparing building sites and 
by constructing, reconstructing altering, improving,  

decorating, furnishing and maintaining hotels, rooms, 

flats,  houses, restaurant, markets,  shops, workshops, 
go-downs, commercial complexes, residential colonies, 

offices, gardens, buildings, works, swimming  pools,  play  

rounds,  buildings,  works and conveniences of all kinds 
and by leasing, hiring or  disposing, disposing  of  the  

same,  to  manage land, building and other properties 

whether belonging to the Company or not, and to collect 

rents and income and to supply tenants and occupiers and 
others refreshments, attendance, lights, waiting  rooms,  

reading  rooms,  meeting  rooms,  electric convenience 

and other advantages. 
 

iv. The Non-Applicant Transferor Company No. 2 is engaged in 

real estate business and other related activities. The 

Company has also made investments in the shares of other 
Group Companies. 

 

v. Present Authorised Share Capital of the Non-Applicant 
Transferor Company No. 2 is ₹5,00,000 divided into 50,000 

Equity Shares of ₹10 each. The present Issued, Subscribed 

and Paid-up Share Capital of the Company is ₹1,99,000 

divided into 19,900 Equity Shares of ₹10 each. 
 

vi. Detail of the present Board of Directors of the Non-Applicant 

Transferor Company No. 2 is given below: 

 

Sl. 

No. 

Name & Address DIN/PAN Designation 

1. Mohd Abdullah Masood  

196/4, Gulistan E Tayyaba, 
Ram Lal Chakravarty Road, 

Near Balrampur Hospital, 

Golaganj, Aminabad Park, 
Lucknow-226 018,  

00157623 Director 

27



 

 

Uttar Pradesh 

2.  Leena Seth  

Address: 8/1, Vikramaditya 

Marg, Lucknow-226 001  
Uttar Pradesh 

00232825 Director 

 

4.8 The Non-Applicant/the Transferor Company No. 3- 
Sadabahar Constructions Pvt Ltd: 

 

i. The Non-Applicant/Transferor Company No. 3-Sadabahar 

Constructions Pvt Ltd [Corporate Identification No. (CIN): 
U45400UP2007PTC034214; Income Tax Permanent Account 

No. (PAN): AALCS8528B] (hereinafter referred to as “the 

Transferor Company No. 3/the Company”) was incorporated 
under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation 

dated 30th November, 2007, issued by the Registrar of 
Companies, Uttar Pradesh, Kanpur. 

 

ii. Presently the Registered Office of the Non-Applicant 

Transferor Company No. 3 is situated at 11th Floor, Shalimar 
Titanium Building, Vibhuti Khand, Gomti Nagar, Lucknow-

226010, Uttar Pradesh; e-mail: secretarial@shalimar.org. 

 
iii. The detailed objects of the Non-Applicant Transferor 

Company No. 3 are set out in the Memorandum of 

Association and are briefly stated as below: 
 

Main Objects: 

 

1. To acquire by purchase, lease, exchange, hire or 
otherwise develop or operate  land,  build hereditaments 

of any tenure or description including agricultural land and 

any estate or  and any right connected with land and 
buildings so situated and develop or to turn the as may 

seem expedient and in particular by preparing building 

sites and by constructing, altering, improving,  
decorating,  flats,  houses,  markets,  shops, workshops, 

go-downs, commercial complexes, residential colonies, 

offices, gardens, buildings, works, swimming  pools,  play  

rounds,  buildings,  works and conveniences of all kinds 
and by leasing, hiring or  disposing,  disposing  of  the  

same,  to  manage land, building and other properties 

whether belonging to the Company or not, and to collect 
rents and income and to supply tenants and occupiers and 

others refreshments, attendance, lights, waiting  rooms,  
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reading  rooms,  meeting  rooms,  electric convenience 

and advantages.. 

 
2. To erect and construct on contract basis or otherwise 

houses, buildings, roads or works of every description on 

any land of the company or upon any other land or 
property and to rebuild, enlarge, alter and improve 

existing houses, building roads works thereon, to convert 

and appropriate any such land into and for roads, streets, 

squares, gardens and other conveniences and generally to 
deal with and improve the property of the Company or 

any other property. 

 
3. To sell lease let, mortgage or otherwise dispose of the 

lands, houses, buildings and other property of the 

Company or others or to, act as brokers or under writers 
of lands, houses, buildings and other property, of any 

description or nature. 

 

iv. The Non-Applicant Transferor Company No. 3 is engaged in 
real estate business and other related activities. The 

Company has also made investments in the shares of other 

Group Companies. 
 

v. Present Authorised Share Capital of the Non-Applicant 

Transferor Company No. 3 is ₹10,00,000 divided into 

1,00,000 Equity Shares of ₹10 each. The present Issued, 
Subscribed and Paid-up Share Capital of the Company is 

₹1,00,000 divided into 10,000 Equity Shares of ₹10 each. 

 

vi. Detail of the present Board of Directors of the Non-Applicant 
Transferor Company No. 3 is given below: 

 

Sl. 
No. 

Name & Address DIN/PAN Designation 

1. Mohd Abdullah Masood  

196/4, Gulistan E Tayyaba, 

Ram Lal Chakravarty Road, 
Near Balrampur Hospital, 

Golaganj, Aminabad Park, 

Lucknow-226 018,  
Uttar Pradesh 

00157623 Director 

2. Leena Seth  

Address: 8/1, Vikramaditya 

Marg, Lucknow-226 001,  

00232825 Director 
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Uttar Pradesh 

 

5. Detail of the Promoters: All the Transferor Companies and the 

Transferee Company are closely held un-listed Group Companies 
under the common management and control. 

 

A. Present Promotors of the Transferor Company No. 1: 
 

Sl. 

No. 

Name and Address 

1.  Sanjay Seth 
8/1, Vikramaditya Marg,  

Hazratganj, Lucknow-226001 

2.  Khalid Masood 
196/4, Near Balrampur Hospital Golaganj,  

Aminabad Park Lucknow-226018 

3.  Mohd. Abdullah Masood 

196-4, Gulistan E Tayyaba, Ram Lal Chakravarty Road 
Near Balrampur Hospital, Golaganj, Aminabad Park 

Lucknow-226018 

4.  Kunal Seth 

8/1, Vikramaditya Marg,  
Hazratganj, Lucknow-226001 

 

B. Present Promotors of the Transferor Company No. 2: 
 

Sl. 

No. 

Name and Address 

1.  Khalid Masood 
196/4, Near Balrampur Hospital Golaganj,  

Aminabad Park Lucknow-226018 

2.  Lavkush Narain Seth  

8/1, Vikramaditya Marg,  
Hazratganj, Lucknow-226001 

3.  Mohd. Abdullah Masood 

196-4, Gulistan E Tayyaba, Ram Lal Chakravarty Road 

Near Balrampur Hospital, Golaganj, Aminabad Park 
Lucknow-226018 

4.  Leena Seth 

8/1, Vikramaditya Marg,  
Hazratganj, Lucknow-226001 
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C. Present Promotors of the Transferor Company No. 3: 

 

Sl. 
No. 

Name and Address 

1.  Sanjay Seth  

8/1, Vikramaditya Marg,  

Hazratganj, Lucknow-226001 

2.  Khalid Masood  

196/4, Near Balrampur Hospital Golaganj,  

Aminabad Park Lucknow-226018 

3.  Mohd. Abdullah Masood 
196-4, Gulistan E Tayyaba, Ram Lal Chakravarty Road 

Near Balrampur Hospital, Golaganj, Aminabad Park 

Lucknow-226018 

4.  Leena Seth 

8/1, Vikramaditya Marg,  

Hazratganj, Lucknow-226001 

 
D. Present Promotors of the Transferor Company No. 4: 

 

Sl. 

No. 

Name and Address 

1.  Kunal Seth 

8/1, Vikramaditya Marg,  

Hazratganj, Lucknow-226001 

2.  Khalid Masood  
196/4, Near Balrampur Hospital Golaganj,  

Aminabad Park Lucknow-226018 

3.  Mohd. Abdullah Masood 
196-4, Gulistan E Tayyaba, Ram Lal Chakravarty Road 

Near Balrampur Hospital, Golaganj, Aminabad Park 

Lucknow-226018 

 
E. Present Promotors of the Transferor Company No. 5: 

 

Sl. 

No. 

Name and Address 

1.  Kunal Seth 

8/1, Vikramaditya Marg,  

Hazratganj, Lucknow-226001 

2.  Khalid Masood  
196/4, Near Balrampur Hospital Golaganj,  

Aminabad Park Lucknow-226018 

3.  Shalimar Corp Limited  
A2/3, F.F., Safdarjung Enclave, Delhi-110029 
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F. Present Promotors of the Transferor Company No. 6: 

 

Sl. 

No. 

Name and Address 

1. Shalimar Corp Ltd 

A2/3, F.F., Safdarjung Enclave, Delhi-110029 

 

G. Present Promotors of the Transferor Company No. 7: 

 

Sl. 
No. 

Name and Address 

1.  Bakliwal Holding Pvt Ltd 

516. R.N Guha Road, 1st Floor, Kolkata, Kolkata-700074 

2.  SAS Colonisers Pvt Ltd 
11th Floor, Shalimar Titanium Building Vibhuti Khand, 

Gomti Nagar, Lucknow, Lucknow-226010 

3.  Shalimar Buildwell Pvt Ltd  
11th Floor, Shalimar Titanium Building Vibhuti Khand, 

Gomti Nagar, Lucknow, Lucknow-226010 

4.  Shalimar Maintenance Services Pvt Ltd 

A2/3, F.F., Safdarjung Enclave, Delhi-110029 

5.  Shalimar Corp Ltd 

A2/3, F.F., Safdarjung Enclave, Delhi-110029 

 

H. Present Promotors of the Transferee Company: 
 

Sl. 

No. 

Name and Address 

1.  Mohd Abdullah  Masood  
196-4, Gulistan E Tayyaba, Ram Lal Chakravarty Road 

Near Balrampur Hospital, Golaganj, Aminabad Park 

Lucknow-226018 

2.  Bilal  K Masood  
196-4 Ram Lal Chakravarty Road Near Balrampur 

Hospital, Golaganj, Aminabad Park Lucknow-226018 

3.  Khalid Masood  
196/4, Near Balrampur Hospital Golaganj,  

Aminabad Park Lucknow-226018 

4.  Leena Seth  

8/1, Vikramaditya Marg,  
Hazratganj, Lucknow-226001 

5.  Sanjay Seth  

8/1, Vikramaditya Marg,  
Hazratganj, Lucknow-226001 
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6.  Kunal Seth  

8/1, Vikramaditya Marg,  

Hazratganj, Lucknow-226001 

 
6. The proposed Amalgamation of SAS Colonisers Pvt Ltd, Shalimar 

Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar 

Maintenance Services Pvt Ltd, Supreme Real Estate Developers Pvt 
Ltd, N.G. Colonisers Pvt Ltd and Maina Dealers Pvt Ltd with Shalimar 

Corp Ltd, will be affected by the arrangement embodied in the 

Scheme of Amalgamation framed under the provisions of Sections 
230 & 232 of the Companies Act, 2013, the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, the 

National Company Law Tribunal Rules, 2016, and other applicable 

provisions, if any. 
 

7. Rationale and Benefits of the Scheme: 

 
The circumstances which justify and/or necessitate the proposed 

Scheme of Amalgamation of SAS Colonisers Pvt Ltd, Shalimar 

Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar 
Maintenance Services Pvt Ltd, Supreme Real Estate Developers Pvt 

Ltd, N.G. Colonisers Pvt Ltd and Maina Dealers Pvt Ltd with Shalimar 

Corp Ltd; and benefits of the proposed amalgamation as perceived 

by the Board of Directors of these Companies, to the Shareholders 
and other stakeholders are, inter alia, as follows: 

 

i. All the Transferor and Transferee Companies are closely held 
un-listed Group Companies under common management and 

control. The proposed amalgamation of the Transferor 

Companies with the Transferee Company would result in 
consolidation of Group Companies and pooling of their 

resources into a single entity. 

 

ii. The Transferee Company is the Flagship Company of the 
Group, engaged in real estate business spread across various 

verticals like real estate development, real estate maintenance, 

real estate leasing and other related activities. The Transferor 
Companies are also engaged in real estate business and other 

related activities. It would be advantageous to combine the 

activities and operations in a single company, to grow the 

business in an efficient manner, achieve operational synergies 
and benefits from economies of scale by combining all the 

Transferor companies with the Transferee Company by way of 

amalgamation; and build strong capability to effectively meet 
future challenges in a competitive business environment. The 

proposed amalgamation will enable integration of respective 
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business activities of the Transferor Companies with those of 

the Transferee Company. 

 
iii. The proposed Amalgamation would result in business synergy, 

pooling of physical, financial and human resource of these 

Companies for the optimal utilization of these factors in the 
combined entity. 

 

iv. The proposed Scheme of Amalgamation will result in usual 

economies of a centralized and a large company including 
elimination of redundancies, reduction of overheads, optimal 

utilization of financial, human and other resources and 

enhancement of overall business efficiency. The proposed 
Scheme of Amalgamation will enable these Companies to 

combine their managerial and operating strength, to build a 

wider capital and financial base and to promote and secure 
overall growth. 

 

v. The amalgamation will result in significant reduction in 

multiplicity of legal and regulatory compliances which at 
present are required to be made separately by the Transferee 

Company as well as by the Transferor Companies. 

 
vi. The proposed Amalgamation will streamline and simplify the 

shareholding structure. 

 

vii. The proposed amalgamation would enhance the shareholders’ 
value of the Transferor and the Transferee Companies. 

 

viii. The proposed Scheme of Amalgamation will have beneficial 
impact on the Transferor and the Transferee Companies, their 

shareholders, employees and other stakeholders and all 

concerned. 
 

8. Salient features of the Scheme of Amalgamation 

 

i. All assets and liabilities including Income Tax and all other 
statutory liabilities, if any, of the Transferor Companies No. 1 

to 7 will be transferred to and vest in the Transferee Company. 

 
ii. All the employees of the Transferor Companies No. 1 to 7 in 

service on the Effective Date, shall become employees of the 

Transferee Company on such date without any break or 
interruption in their service and upon terms and conditions not 

less favorable than those applicable to them in the concerned 

Transferor Company on the Effective Date. 
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iii. Appointed Date for the Scheme will be 1st April, 2023; or such 

other date as may be decided by the Board of Directors of the 
Transferor Companies and the Transferee Company with the 

approval of the Hon’ble National Company Law Tribunal; or 

such other date as the Hon’ble National Company Law Tribunal 
or any other competent authority may approve. 

 

iv. The Share Exchange Ratio for the Amalgamation will be as 

follows: 
 

a. The Transferee Company will issue 245 (two hundred and 

forty-five) Equity Shares of ₹100 each, credited as fully 
paid-up, to the Equity Shareholders of the Transferor 

Company No. 1 for every 100 (one hundred) Equity Shares 

of ₹10 each held in the Transferor Company No. 1-SAS 

Colonisers Pvt Ltd. 
 

b. The Transferee Company will issue 2405 (two thousand 

four hundred and five) Equity Shares of ₹100 each, 

credited as fully paid-up, to the Equity Shareholders of the 
Transferor Company No. 2 for every 100 (one hundred) 

Equity Shares of ₹10 each held in the Transferor Company 

No. 2-Shalimar Buildwell Pvt Ltd. 
 

c. The Transferee Company will issue 766 (seven hundred 

and sixty-six) Equity Shares of ₹100 each, credited as fully 

paid-up, to the Equity Shareholders of the Transferor 
Company No. 3 for every 100 (one hundred) Equity Shares 

of ₹10 each held in the Transferor Company No. 3-

Sadabahar Constructions Pvt Ltd. 

 
d. The Transferee Company will issue 4113 (four thousand 

one hundred and thirteen) Equity Shares of ₹100 each, 

credited as fully paid-up, to the Equity Shareholders of the 
Transferor Company No. 4 for every 100 (one hundred) 

Equity Shares of ₹10 each held in the Transferor Company 

No. 4-Shalimar Maintenance Services Pvt Ltd. 

 
e. Transferee Company will issue 31 (thirty-one) Equity 

Shares of ₹100 each, credited as fully paid-up, to the 

Equity Shareholders of the Transferor Company No. 5 for 

every 100 (one hundred) Equity Shares of ₹10 each held in 
the Transferor Company No. 5-Supreme Real Estate 

Developers Pvt Ltd. 
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f. Transferee Company will issue 7 (seven) Equity Shares of 

₹100 each, credited as fully paid-up, to the Equity 

Shareholders of the Transferor Company No. 6 for every 

100 (one hundred) Equity Shares of ₹10 each held in the 
Transferor Company No. 6-N.G. Colonisers Pvt Ltd. 

 

g. Transferee Company will issue 166 (one hundred and 
sixty-six) Equity Shares of ₹100 each, credited as fully 

paid-up, to the Equity Shareholders of the Transferor 

Company No. 7 for every 100 (one hundred) Equity Shares 

of ₹10 each held in the Transferor Company No. 7-Maina 
Dealers Pvt Ltd. 

 

Any fraction of share arising out of the aforesaid share exchange 
process, if any, will be rounded off to the nearest whole number. 

 

9. Extracts of the Scheme: Extracts of the selected clauses of the 

Scheme are reproduced below in italics (points/clauses referred to in 
this part are of the Scheme of Amalgamation): 

 

1.1 DEFINITIONS 
 

In this Scheme and all other connected documents, unless 

repugnant to the meaning or context thereof, the following 
expressions will have the meaning as under: 

 

1.1.1 “Act or Companies Act, 2013” means the Companies Act, 

2013 (18 of 2013); and Rules, Notifications, Circulars, 
Clarifications made or issued thereunder [including but not 

limited to the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 and the National Company Law 
Tribunal Rules, 2016]; and includes any amendments, 

statutory re-enactments, and modifications thereof for the 

time being in force; and provisions of the Companies Act, 
1956 (1 of 1956), to the extent applicable, if any. 

 

1.1.2 “Amalgamation” means amalgamation of SAS Colonisers 

Pvt Ltd, Shalimar Buildwell Pvt Ltd, Sadabahar Constructions 
Pvt Ltd, Shalimar Maintenance Services Pvt Ltd, Supreme 

Real Estate Developers Pvt Ltd, N.G. Colonisers Pvt Ltd and 

Maina Dealers Pvt Ltd (the Transferor Companies No. 1 to 7, 
respectively) with and into Shalimar Corp Ltd (the 

Transferee Company) in terms of this Scheme in its present 

form or with any modification(s) as approved by the Hon’ble 

National Company Law Tribunal or any other competent 
authority, as the case may be. 
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1.1.3 “Applicable Law(s)” means any relevant statute, 

notification, by-laws, rules, regulations, guidelines, rule of 
common law, policy, code, directives, ordinance, schemes, 

notices, treaties, judgement, decree, approvals, orders or 

instructions enacted or issued or sanctioned by any 
Governmental and Registration Authority, having the force 

of law and as applicable to the Companies to this Scheme. 

 

1.1.4 “Appointed Date” for the purpose of this Scheme means 
commencement of business on 1st April, 2023; or such other 

date as may be decided by the Board of Directors of the 

Transferor Companies and the Transferee Company with the 
approval of the Hon’ble National Company Law Tribunal; or 

such other date as the Hon’ble National Company Law 

Tribunal or any other competent authority may approve.  
 

1.1.5 “Board” or “Board of Directors” means the respective 

Board of Directors of the Transferor Companies and the 

Transferee Company and will, unless it is repugnant to the 
context or otherwise, include Committee(s) so authorised by 

the Board of Directors, or any person authorised by the 

Board of Directors or such Committee(s). 
 

1.1.6 “Companies” means the Transferor Companies and the 

Transferee Company when referred collectively; and 

“Company” means any of these Companies, individually. 
 

1.1.7 “Effective Date” means last of the dates on which the 

certified copies of the Order(s) passed by the Hon’ble 
National Company Law Tribunal, sanctioning the Scheme of 

Amalgamation, are filed with the concerned Registrar of 

Companies, Ministry of Corporate Affairs. Any references in 
this Scheme to “upon this Scheme becoming effective” or 

“effectiveness of this Scheme” will be a reference to the 

Effective Date. 

 
It is, however, clarified that though this Scheme will become 

operative from the Effective Date, the provisions of this 

Scheme will be effective from the Appointed Date. In other 
words, the effective date is only a trigger point for 

implementation of the Scheme. As soon as the effective date 

is achieved, provisions of this Scheme will come into 
operation; and will be effective and applicable with effect 

from the Appointed Date in terms of the provisions of 
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Section 232(6) of the Companies Act, 2013, and other 

applicable provisions, if any. 

 
1.1.8 “Encumbrance” means (a) any mortgage, charge (whether 

fixed or floating), pledge, lien, hypothecation, assignment, 

deed of  trust, title retention, security interest or other 
encumbrance of any kind securing, or conferring any priority 

of payment in respect of, any obligation of any person, 

including any right granted by a transaction which in legal 

terms, is not the granting of security but which has an 
economic or financial effect similar to the granting of 

security under Applicable Laws; (b) any proxy, power of 

attorney, voting trust agreement, interest, option, right of 
first offer, refusal or transfer restriction in favour of any 

person; and (c) any adverse claim as to title, possession or 

use. 
 

1.1.9 “FEMA” means the Foreign Exchange Management Act, 

1999 along with the rules and regulations made there under 

and will include any statutory modification(s), 
amendment(s) or re-enactment(s) thereof for the time being 

in force. 

 
1.1.10 “Intellectual Property Rights” means, whether registered 

or not, in the name of or recognized under Applicable Laws 

as being intellectual property of the Transferor Companies 

and the Transferee Company, or in the nature of common 
law rights of the Transferor Companies and the Transferee 

Company, as the case may be, all domestic and foreign (a) 

trademarks, service marks, brand names, internet domain 
names, websites, online web portals, trade names, logos, as 

well as copyright in all of the brands, logos and their 

variations, along with the global goodwill associated with the 
foregoing; uniforms, all applications and registration for the 

foregoing (b) confidential and proprietary information and 

trade secrets; (c) published and unpublished works of 

authorship and copyrights therein, and registrations and 
applications therefor, and all renewals, extensions, 

restorations and reversions thereof; (d) computer software,  

programs (including source code, object code, firmware, 
operating systems and specifications) and processes; (e) 

designs, drawings, sketches; (f) tools, databases, 

frameworks, customer data, proprietary information, 
knowledge, any other technology or know-how, licenses, 

software licenses and formulas; (g) ideas and all other 
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intellectual property or proprietary rights; and (h) all rights 

in all of the foregoing provided by Applicable Laws. 

 
1.1.11 “IT Act” means the Income Tax Act, 1961, and the rules 

made there under and will include any statutory 

modification(s), amendment(s) or re-enactment(s) thereof 
for the time being in force. 

 

1.1.12 “National Company Law Tribunal” means appropriate 

Bench/Benches of the Hon’ble National Company Law 
Tribunal constituted under the Companies Act, 2013, or such 

other court, tribunal, forum or authority having jurisdiction 

to sanction the present Scheme and other connected 
matters. The National Company Law Tribunal is hereinafter 

referred to as “the Tribunal”/“NCLT”. 

 
1.1.13 “Record Date” means the date(s) to be fixed by the Board 

of Directors of the Transferor Companies or the Transferee 

Company, with reference to which the eligibility of the 

shareholders of the Transferor Companies will be 
determined for allotment of shares in the Transferee 

Company on amalgamation in terms of this Scheme; and 

other connected matters, if any. 
 

1.1.14 “Registrar of Companies” means concerned Registrar(s) 

of Companies, Ministry of Corporate Affairs having 

jurisdiction under the Companies Act, 2013, and other 
applicable provisions, if any, on the respective Companies. 

 

1.1.15 “Scheme” means the present Scheme of Amalgamation 
framed under the provisions of Sections 230 & 232 of the 

Companies Act, 2013, the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, together 
with Section 2(1B) of the Income Tax Act, 1961, and other 

applicable provisions, if any, which provides for the 

amalgamation of SAS Colonisers Pvt Ltd, Shalimar Buildwell 

Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar 
Maintenance Services Pvt Ltd, Supreme Real Estate 

Developers Pvt Ltd, N.G. Colonisers Pvt Ltd and Maina 

Dealers Pvt Ltd with and into Shalimar Corp Ltd; and various 
other matters incidental, consequential or otherwise 

integrally connected with the aforesaid Amalgamation, if 

any; in the present form or with any modification(s) 
approved or imposed or directed by Members/Creditors of 

these Companies and/or by any competent authority and/or 
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by the Hon’ble National Company Law Tribunal or that may 

otherwise be deemed fit by these Companies. 

 
2. TRANSFER AND VESTING OF UNDERTAKING(S) 

 

2.1 On the Scheme becoming effective and with effect from the 
Appointed Date, subject to the provisions of the Scheme in 

relation to the modalities of transfer and vesting, the 

undertakings and entire business and all immovable 

properties (including agricultural land, industrial land, 
residential land and all other lands, plots and land parcels) 

where so ever situated and incapable of passing by physical 

delivery as also all other assets, capital work-in-progress, 
current assets, investments, deposits, bookings and advances 

against residential and commercial plots and buildings, 

powers, authorities, awards, allotments, approvals and 
consents, licenses, registrations, contracts, agreements, 

engagements, arrangement, rights, intellectual property 

rights, titles, interests, benefits and advantages of whatsoever 

nature belonging to or in the ownership, power, possession, 
control of or vested in or granted in favour of or enjoyed by 

the Transferor Companies, including but without being limited 

to, benefit of all agreements and all other interests arising to 
the Transferor Companies (hereinafter collectively referred to 

as “the said assets”) shall, without any further act or deed be 

transferred to and vested in the Transferee Company 

pursuant to the provisions of Section 232 of the Act as a going 
concern, for all the estate, right, title and interest of the 

Transferor Companies therein so as to become the property of 

the Transferee Company but, subject to mortgages, charges 
and encumbrances, if any, then affecting the undertaking of 

the Transferor Companies without such charges in any way 

extending to the undertaking of the Transferee Company. 
 

2.2 Notwithstanding what is provided herein above, it is expressly 

provided that in respect to such of the said assets as are 

movable in nature or are otherwise capable of being 
transferred by physical delivery or by endorsement and 

delivery, the same shall be so transferred, with effect from 

the Appointed Date, by the Transferor Companies to the 
Transferee Company after the Scheme is duly sanctioned and 

given effect to without requiring any order of the Tribunal or 

any deed or instrument of conveyance for the same and shall 
become the property of the Transferee Company accordingly. 
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2.3 On and from the Appointed Date, all liabilities, provisions, 

duties and obligations including Income Tax and other 

statutory liabilities, if any, of every kind, nature and 
description of the Transferor Companies whether provided for 

in the books of accounts of the Transferor Companies or not, 

shall devolve and shall stand transferred or be deemed to be 
transferred without any further act or deed, to the Transferee 

Company with effect from the Appointed Date and shall be the 

liabilities, provisions, duties and obligations of the Transferee 

Company. 
 

2.4 Similarly, on and from the Appointed Date, all the taxes and 

duties including advance tax, tax deducted at source, tax 
collected at source, minimum alternative tax (MAT), self-

assessment tax, Input Tax Credit under Goods and Services 

Tax (GST) or any other available input credit, etc., paid by or 
on behalf of the Transferor Companies immediately before the 

amalgamation, shall become or be deemed to be the property 

of the Transferee Company by virtue of the amalgamation. 

Upon the Scheme becoming effective, all the taxes and duties 
paid (including TDS, MAT and GST, etc.) by or on behalf of the 

Transferor Companies from the Appointed Date, regardless of 

the period to which these payments relate, shall be deemed to 
have been paid for and on behalf of and to the credit of the 

Transferee Company as effectively as if the Transferee 

Company had paid the same. 

 
2.5 Upon the Scheme becoming effective, all un-availed credits 

and exemptions, statutory benefits, including in respect of 

Income Tax (including MAT credit), CENVAT, Customs, VAT, 
Sales Tax, Service Tax, Goods and Services Tax, etc., of the 

Transferor Companies, shall be available to and vest in the 

Transferee Company, without any further act or deed. 
 

2.6 Without prejudice to the generality of the provisions contained 

in aforesaid clauses, upon the Scheme becoming effective, 

requisite form(s) will be filed with the Registrar of Companies 
for creation, modification and/or satisfaction of charge(s), to 

the extent required, to give effect to the provisions of this 

Scheme. 
 

2.7 On the Scheme becoming effective, the Transferee Company 

shall be entitled to file/revise income tax returns, TDS 
returns, GST returns, and other statutory filings and returns, 

filed by it or by the Transferor Companies, if required, and to 

take all such steps that may be required to give effect to the 
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provisions of this Scheme and/or required to claim refunds, 

depreciation benefits, advance tax credits, un-availed credits 

and exemptions, statutory benefits, etc., if any. 
 

2.8 With effect from the Effective Date and until such time name 

in the bank accounts of the Transferor Companies is replaced 
with that of the Transferee Company, the Transferee 

Company shall be entitled to operate the existing bank 

accounts of the Transferor Companies, in so far, as may be 

necessary. The banks shall also honour cheques or other bills 
issued in the name of the Transferor Companies on and from 

the Effective Date. Further, the Transferee Company, if so 

required, shall also be entitled to maintain one Bank Account 
in the name of each of the Transferor Companies to enable it 

to deposit/encash any refund or other payment received in 

the name of the respective Transferor Companies.  All such 
deposits will, then, be transferred to the bank account of the 

Transferee Company. It may, however, be clarified that such 

bank account(s) (in the name of the Transferor Companies) 

will be used only for the limited purpose of 
depositing/encashing any refund or other payments received 

in the name/in favour of the Transferor Companies.  Such 

bank account will not be used for normal banking 
transactions. 

 

2.9 All other assets & liabilities of the Transferor Companies, 

which may not be specifically covered in the aforesaid 
Clauses, shall also stand transferred to the Transferee 

Company with effect from the Appointed Date. 

 
2.10 In accordance with the Central Goods & Services Tax Act, 

2017 (‘CGST’), Integrated Goods & Services Tax Act, 2017 

(‘IGST’) and respective State Goods & Services Tax laws 
(‘SGST’), Goods & Services tax as are prevalent on the 

Effective Date, the unutilized credits relating to, Goods & 

Services tax lying in the accounts of the undertaking of the 

Transferor Companies shall be permitted to be transferred to 
the credit of the Transferee Company (including in electronic 

form/registration). The Transferee Company shall accordingly 

be entitled to set off all such unutilized credits against the 
Goods & Services tax payable by it. 

 

2.11 All compliances with respect to taxes or any other law 
between the Appointed Date and Effective Date done by the 

Transferor Companies shall, upon the approval of this 
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Scheme, be deemed to have been made with by the 

Transferee Company. 

 
2.12 Any tax liabilities  under the Income Tax Act, 1961, Wealth 

Tax Act, 1957, customs duty laws, central sales tax, 

applicable state value added tax, service tax laws, excise duty 
laws, Goods & Services tax, or other applicable laws/ 

regulations dealing with taxes, duties, levies allocable or 

related to the business of the Transferor Companies to the 

extent not provided for or covered by tax provision in the 
accounts made as on the date immediately preceding the 

Appointed Date shall be transferred or stand transferred to 

Transferee Company. Any surplus in the provision for taxation 
/ duties/ levies account including advance tax and tax 

deducted at source as on the date immediately preceding the 

Appointed Date will also be transferred to the account of the 
Transferee Company. 

 

2.13 Any refund under the Income Tax Act, 1961, Wealth Tax Act, 

1957, customs duty laws, central sales tax, applicable state 
value added tax, service tax laws, excise duty laws, Goods & 

Services tax, or other applicable laws/ regulations dealing 

with taxes/ duties/ levies allocable or related to the business 
and available on various electronic forms (including Form 

26AS)/registration of the Transferor Companies consequent to 

the assessment(s) and other proceeding(s) made on the 

Transferor Companies and for which no credit is taken in the 
accounts, as on the date immediately preceding the Appointed 

Date, shall also belong to and be received by the Transferee 

Company.  
 

5. LEGAL PROCEEDINGS 

 
All legal proceedings of whatever nature by or against the Transferor 

Companies pending on the Effective Date, shall not be abated, be 

discontinued or be, in any way, prejudicially affected by reason of 

the transfer of the undertaking of the Transferor Companies or of 
anything contained in this Scheme but the proceedings may be 

continued, prosecuted and enforced by or against the Transferee 

Company in the same manner and to the same extent as it would or 
might have been continued, prosecuted and enforced by or against 

the Transferor Companies as if the Scheme had not been made. 

 
9. ISSUE OF SHARES BY TRANSFEREE COMPANY 
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9.1 Upon the Scheme finally coming into effect and in consideration 

of the transfer and vesting of all the said assets and liabilities of 

the Transferor Companies to the Transferee Company in terms 
of the Scheme, the Transferee Company shall, without any 

further application or deed, issue and allot Share(s) to the 

Shareholders of the Transferor Companies, whose names appear 
in the Register of Members as on the Record Date, in the 

following ratio: 

 

i. The Transferee Company will issue 245 (two hundred and 
forty-five) Equity Shares of ₹100 each, credited as fully paid-

up, to the Equity Shareholders of the Transferor Company 

No. 1 for every 100 (one hundred) Equity Shares of ₹10 

each held in the Transferor Company No. 1-SAS Colonisers 
Pvt Ltd. 

 

ii. The Transferee Company will issue 2405 (two thousand four 
hundred and five) Equity Shares of ₹100 each, credited as 

fully paid-up, to the Equity Shareholders of the Transferor 

Company No. 2 for every 100 (one hundred) Equity Shares 

of ₹10 each held in the Transferor Company No. 2-Shalimar 
Buildwell Pvt Ltd. 

 

iii. The Transferee Company will issue 766 (seven hundred and 

sixty-six) Equity Shares of ₹100 each, credited as fully paid-
up, to the Equity Shareholders of the Transferor Company 

No. 3 for every 100 (one hundred) Equity Shares of ₹10 

each held in the Transferor Company No. 3-Sadabahar 
Constructions Pvt Ltd. 

 

iv. The Transferee Company will issue 4113 (four thousand one 

hundred and thirteen) Equity Shares of ₹100 each, credited 
as fully paid-up, to the Equity Shareholders of the Transferor 

Company No. 4 for every 100 (one hundred) Equity Shares 

of ₹10 each held in the Transferor Company No. 4-Shalimar 

Maintenance Services Pvt Ltd. 
 

v. Transferee Company will issue 31 (thirty-one) Equity Shares 

of ₹100 each, credited as fully paid-up, to the Equity 
Shareholders of the Transferor Company No. 5 for every 100 

(one hundred) Equity Shares of ₹10 each held in the 

Transferor Company No. 5-Supreme Real Estate Developers 

Pvt Ltd. 
vi. Transferee Company will issue 7 (seven) Equity Shares of 

₹100 each, credited as fully paid-up, to the Equity 

Shareholders of the Transferor Company No. 6 for every 100 
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(one hundred) Equity Shares of ₹10 each held in the 

Transferor Company No. 6-N.G. Colonisers Pvt Ltd. 

 
vii. Transferee Company will issue 166 (one hundred and sixty-

six) Equity Shares of ₹100 each, credited as fully paid-up, to 

the Equity Shareholders of the Transferor Company No. 7 for 

every 100 (one hundred) Equity Shares of ₹10 each held in 
the Transferor Company No. 7-Maina Dealers Pvt Ltd.  

 

9.2 Any fraction of share arising out of the aforesaid share exchange 

process, if any, will be rounded off to the nearest whole number. 
 

9.3 The Equity Shares to be issued in terms of Para 9.1 above shall 

be subject to the provisions of the Memorandum and Articles of 
Association of the Transferee Company. New Equity Shares shall 

rank pari passu in all respects, including dividend, with the 

existing Equity Shares of the Transferee Company.  
 

9.4 The issue and allotment of Equity Shares by the Transferee 

Company, as provided in this Scheme, is an integral part 

thereof. The members of the Transferee Company, on approval 
of the Scheme, shall be deemed to have given their approval 

under Sections 42 & 62 of the Companies Act, 2013, and other 

applicable provisions, if any, for issue of fresh Equity Shares in 
terms of this Scheme. 

 

9.5 In the event there being any pending share transfer(s), the 
Board of Directors of the Transferor Companies or the 

Transferee Company or any committee thereof, will be 

empowered in appropriate cases, prior to or even subsequent to 

the Record Date, to effectuate such transfer in the Transferor 
Companies as if such changes in the registered holders were 

operative on the Record Date, in order to remove any difficulty 

arising on account of such transfer and in relation to shares to 
be issued to the shareholders of the Transferor Companies 

pursuant to Clause 9.1 above. 

 

9.6 Shares to be issued by the Transferee Company pursuant to this 
Scheme in respect of any shares of the Transferor Companies, 

which are held in abeyance under the provisions of the Act or 

otherwise, will be held in abeyance by the Transferee Company. 
 

9.7 It is, however, clarified that provisions of this Scheme with 

regard to issue of shares by the Transferee Company will not 
apply to the share application money, if any, which may remain 

outstanding in the Transferor Companies as on the record date. 
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9.8 It is clarified that in the event of any change in the capital 

structure of the Transferor Companies or the Transferee 
Company such as share split or consolidation of shares, 

conversion of any instrument into equity shares, issue of bonus 

shares, rights issue or other similar action; or any material 
accounting changes at any time before the Record Date; the 

Share Exchange Ratio as specified in Clause 9.1 of this Scheme, 

will be suitably adjusted for such changes. Any such adjustment 

in the Share Exchange Ratio will be deemed to be carried out as 
an integral part of this Scheme upon agreement in writing by 

the Board of Directors of the Transferor Companies and the 

Transferee Company. 
 

14. MODIFICATIONS/AMENDMENTS TO THE SCHEME 

 
14.1 The Transferor Companies and the Transferee Company, 

through their respective Board of Directors may make or assent, 

from time to time, on behalf of all persons concerned, to any 

modifications or amendments to this Scheme or to any 
conditions or limitations which the Tribunal and/or any 

authorities under the law may deem fit to approve of or impose 

and to resolve all doubts or difficulties that may arise for 
carrying out this Scheme and to do and execute all acts, deeds, 

matters and things necessary for carrying the Scheme into 

effect. 

 
14.2 To give effect to this Scheme or to any modifications or 

amendments thereof, the Board of Directors of the Transferee 

Company may give and is authorised to give all such directions 
as may be necessary including directions for settling any 

question, doubt or difficulty that may arise. 

 
The aforesaid are the salient features/selected extracts of the 

Scheme of Amalgamation. Please read the entire text of the 

Scheme of Amalgamation to get acquainted with the complete 

provisions of the Scheme. 
 

10. That the Applicants respectfully submit that the proposed Scheme of 

Amalgamation is for the benefit of all the Companies, their 
Shareholders and other Stakeholders. It is fair and reasonable and 

is not detrimental to the interest of the public. It is not prejudicial to 

any person. 
 

11. The valuation exercise has been carried out to determine the share 

swap ratio for the proposed Scheme of Amalgamation. Ms Mallika 
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Goel, Registered Valuer in respect of Securities or Financial Assets, 

registered with the Insolvency and Bankruptcy Board of India (IBBI) 

vide Registration No. IBBI/RV/11/2022/14784 has prepared the 
Report on Valuation of Shares and Share Exchange Ratio. 

 

The Report on Valuation of Shares & Share Exchange Ratio of Ms 
Mallika Goel, Registered Valuer in respect of Securities or Financial 

Assets, registered with the Insolvency and Bankruptcy Board of 

India (IBBI) vide Registration No. IBBI/RV/11/2022/14784, has 

been unanimously accepted by the respective Board of Directors of 
the Transferor Companies and the Transferee Company. The Board 

of Directors of the Transferor Companies and the Transferee 

Company, based on the Report on Valuation of Shares & Share 
Exchange Ratio and on the basis of their independent evaluation and 

judgement, concluded that the proposed exchange ratio is fair and 

reasonable to the Shareholders and other Stakeholders of all the 
Companies. 

 

A complete set of the Report on Valuation of Shares & Share 

Exchange Ratio of Ms Mallika Goel, Registered Valuer in respect of 
Securities or Financial Assets, registered with the Insolvency and 

Bankruptcy Board of India (IBBI) vide Registration No. 

IBBI/RV/11/2022/14784, giving basis of valuation, valuation 
methodology and calculations, etc., is enclosed herewith. 

 

12. The Audit Committee of the Transferee Company in the meeting 

held on 3rd July, 2023, reviewed the Share Valuation Report and 
proposed Share Exchange Ratio, Rationale of the Scheme; and 

recommended the proposed Scheme of Amalgamation for favourable 

consideration by the Board of Directors of the Company. 
 

13. That the proposed Scheme of Amalgamation has been unanimously 

approved by the Board of Directors of the Transferor Companies No. 
1 & 2 and the Transferee Company in their respective meetings held 

on 3rd July, 2023 and by the Transferor Companies No. 3 to 7 in their 

respective meetings held on 4th July, 2023. None of the Directors 

voted against or abstained from voting on the resolution for 
approving the Scheme of Amalgamation in the aforesaid meeting. 

 

14. The present Scheme of Amalgamation, if approved in the aforesaid 
meeting, will be subject to the subsequent approval of the Hon’ble 

National Company Law Tribunal, New Delhi Bench-VI, New Delhi. No 

specific approval is required to be obtained from any other 
government authority to the present Scheme of Amalgamation. 
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15. No proceedings for inspection, inquiry or investigation under the 

provisions of the Companies Act, 2013, or under the provisions of 

the Companies Act, 1956, are pending against the Transferor 
Companies and the Transferee Company. 

 

16. Effect of the Scheme on the Promoters, Directors, Key 
Managerial Personnel, Shareholders, etc.: 

 

a. Promoters and/or Directors of the Transferor Companies and 

the Transferee Company are deemed to be interested in the 
proposed Scheme of Amalgamation to the extent of their 

shareholding in, loan given to and remuneration drawn from, 

as the case may be, the respective Companies. Similarly, Key 
Managerial Personnel (KMP) of the Transferor Companies and 

the Transferee Company may also be deemed to be interested 

in the proposed Scheme to the extent of their shareholding in, 
loan given to and remuneration drawn from, as the case may 

be, the respective Companies. 

 

b. The proposed Scheme of Amalgamation would not have any 
effect on the material interest of the Promoters, Directors and 

Key Managerial Personnel of the Transferor Companies and the 

Transferee Company different from that of the interest of other 
shareholders, creditors and employees of these Companies.  

 

c. The proposed Scheme of Amalgamation does not envisage any 

corporate debt restructuring. There is no proposal to 
restructure or vary the debt obligation of any of the Transferor 

Companies or the Transferee Company towards their respective 

creditors. The proposed Scheme of Amalgamation will not 
adversely affect the rights of any of the creditors of the 

Transferor Companies or the Transferee Company in any 

manner whatsoever. 
 

d. The proposed Scheme of Amalgamation will not have any 

adverse effect on the Secured Creditors, Un-Secured Creditors, 

Employees and other stakeholders, if any, of the Transferor 
Companies or the Transferee Company. 

 

17. A copy of the Scheme of Amalgamation is being filed with the 
concerned Registrar of Companies. 

 

18. Copies of the latest Audited Financial Statements of the Transferor 
Companies and the Transferee Company for the year ended 31st 

March, 2023, along with the Auditors’ Reports thereon, are enclosed 

herewith. 
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19. Total amount due to the Secured Creditors of the Applicant 

Transferor Companies and the Transferee Company, as on 31st 
March, 2023, is given below: 

 

(As on 31.03.2023) 

Sl. 
No. 

Secured Creditors of  Amount 
₹  

1. Shalimar Maintenance Services Pvt Ltd Nil 

2. Supreme Real Estate Developers Pvt Ltd Nil 

3. N.G. Colonisers Pvt Ltd Nil 

4. Maina Dealers Pvt Ltd Nil 

5. Shalimar Corp Ltd 1,37,93,55,797.60 

 

20. Total amount due to the Un-secured Creditors [excluding Statutory 
and Other Dues] of the Applicant Transferor Companies and the 

Transferee Company, as on 31st March, 2023, is given below: 

 
  (As on 31.03.2023) 

Sl. 

No. 

Un-secured Creditors of  Amount 
₹  

1. Shalimar Maintenance Services Pvt Ltd 14,27,53,301 

2. Supreme Real Estate Developers Pvt Ltd 33,77,12,425 

3. N.G. Colonisers Pvt Ltd 11,800 

4. Maina Dealers Pvt Ltd 1,18,049 

5. Shalimar Corp Ltd 153,63,93,741 

 
21. The following documents will be available for inspection or for 

obtaining extracts from or for making or obtaining copies of, by the 

members and creditors at the registered office of the Transferor 
Companies and the Transferee Company on any working day from 

the date of this notice till the date of meeting between 11:00 A.M. 

and 4:00 P.M.: 

 
a. The Memorandum and Articles of Association of the Transferor 

Companies and the Transferee Company. 

 
b. The Audited Financial Statements of the Transferor Companies 

and the Transferee Company for last 3 years ended 31st March, 

2021 and 31st March, 2022 and 31st March, 2023. 

 
c. Register of Particulars of Directors and KMP and their 

Shareholding, of the Transferor Companies and the Transferee 

Company. 
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d. Copy of the proposed Scheme of Amalgamation. 

 

e. Paper Books and proceedings of the Company Application No. 
CA (CAA) 76 (ND) of 2023. 

 

f. Copy of Order dated 22nd December, 2023 (date of 
pronouncement), passed by the Hon'ble National Company Law 

Tribunal, New Delhi Bench-VI, New Delhi, in the Company 

Application No. CA (CAA) 76 (ND) of 2023, jointly filed by the 

Transferor Companies No. 4 to 7 and the Transferee Company, 
in pursuance of which the aforesaid meetings are scheduled to 

be convened. 

 
g. Report on Valuation of Shares & Share Exchange Ratio by Ms 

Mallika Goel, a Company Secretary and the IBBI Registered 

Valuer in respect of Securities or Financial Assets. 
 

h. Copies of the Certificates issued by the Statutory Auditors of 

the Transferor Companies and the Transferee Company to the 

effect that the accounting treatment proposed in the Scheme of 
Amalgamation is in conformity with the Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013. 

 
22. A copy of the Scheme of Amalgamation, Explanatory Statement and 

other annexures may be obtained free of charge on any working day 

(except Saturday) prior to the date of meetings, from the registered 

office of the Transferee Company; or from the office of the Legal 
Counsel-M/s Rajeev Goel & Associates, Advocates and Solicitors, 

785, Pocket-E, Mayur Vihar-II, Delhi Meerut Expressway/ NH-9, 

Delhi-110 091, India, Mobile: 88005 15597, e-mail: 
rajeev391@gmail.com; Website: www.rgalegal.in. 

 

23. Notice of the meetings, Explanatory Statement and other documents 
are also being placed on the following website: 

 

Particulars Website 

Shalimar Corp Ltd www.shalimarcorp.com 

 

24. Please take note that since the meeting is proposed to be 

held through Video Conferencing, option of attending the 
meeting through proxy is not applicable/available. 

 

25. Facility of remote e-voting will be available during the prescribed 

period before the meeting as given in the notice of the meeting. e-
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voting system will also be available during the meeting. Instructions 

for attending the meeting through Video Conferencing; and for 

voting through e-voting system are given in the notice of meeting. 
 

Dated this 6th day of February, 2024 

 
For and on behalf of the Board of 

Directors 

For Shalimar Maintenance Services 

Pvt Ltd 

 

 

Sd/- 

Mohd Abdullah Masood 

Director 

DIN: 00157623 

For and on behalf of the Board 

of Directors 

For Supreme Real Estate 

Developers Pvt Ltd 

 

   

Sd/- 

Brajesh Narain Seth 

Director 

DIN: 07984400 

 

For and on behalf of the Board of 

Directors 

For N.G. Colonisers Pvt Ltd 

 

 

Sd/- 

Brajesh Narain Seth 

Director 

DIN: 07984400 

 

For and on behalf of the Board 

of Directors 

For Maina Dealers Pvt Ltd 

 

   

Sd/- 

Brajesh Narain Seth 

Director 

DIN: 07984400 

 

For and on behalf of the Board of 
Directors 

For Shalimar Corp Ltd 

 

 

Sd/- 

Mohd Abdullah Masood 

Whole time Director 
DIN: 00157623 
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SCHEME OF AMALGAMATION OF SAS COLONISERS PVT LTD, SHALIMAR 

BUILDWELL PVT LTD, SADABAHAR CONSTRUCTIONS PVT LTD, 
SHALIMAR MAINTENANCE SERVICES PVT LTD, SUPREME REAL ESTATE 

DEVELOPERS PVT LTD, N.G. COLONISERS PVT LTD AND MAINA DEALERS 

PVT LTD WITH SHALIMAR CORP LTD; 

 
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER 

SECTIONS 230 & 232 OF THE COMPANIES ACT, 2013, AND OTHER 

APPLICABLE PROVISIONS, IF ANY 
 

Preamble 

 

This Scheme of Amalgamation is framed in terms of the provisions of Sections 
230 & 232 of the Companies Act, 2013, the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, together with Section 2(1B) of 

the Income Tax Act, 1961, and other applicable provisions, if any. 
 

The Scheme provides for Amalgamation of SAS Colonisers Pvt Ltd, Shalimar 

Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar Maintenance 
Services Pvt Ltd, Supreme Real Estate Developers Pvt Ltd, N.G. Colonisers Pvt 

Ltd and Maina Dealers Pvt Ltd with and into Shalimar Corp Ltd on a going-

concern basis; and various other matters incidental, consequential or otherwise 

integrally connected with the aforesaid Amalgamation, if any. 
 

1.1 DEFINITIONS 

 
In this Scheme and all other connected documents, unless repugnant to 

the meaning or context thereof, the following expressions will have the 

meaning as under: 
 

1.1.1 “Act or Companies Act, 2013” means the Companies Act, 2013 

(18 of 2013); and Rules, Notifications, Circulars, Clarifications made 

or issued thereunder [including but not limited to the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 and 

the National Company Law Tribunal Rules, 2016]; and includes any 

amendments, statutory re-enactments, and modifications thereof for 
the time being in force; and provisions of the Companies Act, 1956 

(1 of 1956), to the extent applicable, if any. 

 
1.1.2 “Amalgamation” means amalgamation of SAS Colonisers Pvt Ltd, 

Shalimar Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, 

Shalimar Maintenance Services Pvt Ltd, Supreme Real Estate 

Developers Pvt Ltd, N.G. Colonisers Pvt Ltd and Maina Dealers Pvt 
Ltd (the Transferor Companies No. 1 to 7, respectively) with and into 

Shalimar Corp Ltd (the Transferee Company) in terms of this Scheme 

in its present form or with any modification(s) as approved by the 
Hon’ble National Company Law Tribunal or any other competent 

authority, as the case may be. 

 

1.1.3 “Applicable Law(s)” means any relevant statute, notification, by-
laws, rules, regulations, guidelines, rule of common law, policy, code, 

directives, ordinance, schemes, notices, treaties, judgement, decree, 
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approvals, orders or instructions enacted or issued or sanctioned by 

any Governmental and Registration Authority, having the force of 
law and as applicable to the Companies to this Scheme. 

 

1.1.4 “Appointed Date” for the purpose of this Scheme means 

commencement of business on 1st April, 2023; or such other date as 
may be decided by the Board of Directors of the Transferor 

Companies and the Transferee Company with the approval of the 

Hon’ble National Company Law Tribunal; or such other date as the 
Hon’ble National Company Law Tribunal or any other competent 

authority may approve.  

 

1.1.5 “Board” or “Board of Directors” means the respective Board of 
Directors of the Transferor Companies and the Transferee Company 

and will, unless it is repugnant to the context or otherwise, include 

Committee(s) so authorised by the Board of Directors, or any person 
authorised by the Board of Directors or such Committee(s). 

 

1.1.6 “Companies” means the Transferor Companies and the Transferee 
Company when referred collectively; and “Company” means any of 

these Companies, individually. 

 

1.1.7 “Effective Date” means last of the dates on which the certified 
copies of the Order(s) passed by the Hon’ble National Company Law 

Tribunal, sanctioning the Scheme of Amalgamation, are filed with the 

concerned Registrar of Companies, Ministry of Corporate Affairs. Any 
references in this Scheme to “upon this Scheme becoming effective” 

or “effectiveness of this Scheme” will be a reference to the Effective 

Date. 
 

It is, however, clarified that though this Scheme will become 

operative from the Effective Date, the provisions of this Scheme will 

be effective from the Appointed Date. In other words, the effective 
date is only a trigger point for implementation of the Scheme. As 

soon as the effective date is achieved, provisions of this Scheme will 

come into operation; and will be effective and applicable with effect 
from the Appointed Date in terms of the provisions of Section 232(6) 

of the Companies Act, 2013, and other applicable provisions, if any. 

 
1.1.8 “Encumbrance” means (a) any mortgage, charge (whether fixed or 

floating), pledge, lien, hypothecation, assignment, deed of  trust, 

title retention, security interest or other encumbrance of any kind 

securing, or conferring any priority of payment in respect of, any 
obligation of any person, including any right granted by a transaction 

which in legal terms, is not the granting of security but which has an 

economic or financial effect similar to the granting of security under 
Applicable Laws; (b) any proxy, power of attorney, voting trust 

agreement, interest, option, right of first offer, refusal or transfer 

restriction in favour of any person; and (c) any adverse claim as to 

title, possession or use. 
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1.1.9 “FEMA” means the Foreign Exchange Management Act, 1999 along 

with the rules and regulations made there under and will include any 
statutory modification(s), amendment(s) or re-enactment(s) thereof 

for the time being in force. 

 

1.1.10 “Intellectual Property Rights” means, whether registered or not, 
in the name of or recognized under Applicable Laws as being 

intellectual property of the Transferor Companies and the Transferee 

Company, or in the nature of common law rights of the Transferor 
Companies and the Transferee Company, as the case may be, all 

domestic and foreign (a) trademarks, service marks, brand names, 

internet domain names, websites, online web portals, trade names, 

logos, as well as copyright in all of the brands, logos and their 
variations, along with the global goodwill associated with the 

foregoing; uniforms, all applications and registration for the 

foregoing (b) confidential and proprietary information and trade 
secrets; (c) published and unpublished works of authorship and 

copyrights therein, and registrations and applications therefor, and 

all renewals, extensions, restorations and reversions thereof; (d) 
computer software,  programs (including source code, object code, 

firmware, operating systems and specifications) and processes; (e) 

designs, drawings, sketches; (f) tools, databases, frameworks, 

customer data, proprietary information, knowledge, any other 
technology or know-how, licenses, software licenses and formulas; 

(g) ideas and all other intellectual property or proprietary rights; and 

(h) all rights in all of the foregoing provided by Applicable Laws. 
 

1.1.11 “IT Act” means the Income Tax Act, 1961, and the rules made there 

under and will include any statutory modification(s), amendment(s) 
or re-enactment(s) thereof for the time being in force. 

 

1.1.12 “National Company Law Tribunal” means appropriate 

Bench/Benches of the Hon’ble National Company Law Tribunal 
constituted under the Companies Act, 2013, or such other court, 

tribunal, forum or authority having jurisdiction to sanction the 

present Scheme and other connected matters. The National 
Company Law Tribunal is hereinafter referred to as “the 

Tribunal”/“NCLT”. 

 
1.1.13 “Record Date” means the date(s) to be fixed by the Board of 

Directors of the Transferor Companies or the Transferee Company, 

with reference to which the eligibility of the shareholders of the 

Transferor Companies will be determined for allotment of shares in 
the Transferee Company on amalgamation in terms of this Scheme; 

and other connected matters, if any. 

 
1.1.14 “Registrar of Companies” means concerned Registrar(s) of 

Companies, Ministry of Corporate Affairs having jurisdiction under 

the Companies Act, 2013, and other applicable provisions, if any, on 

the respective Companies. 
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1.1.15 “Scheme” means the present Scheme of Amalgamation framed 

under the provisions of Sections 230 & 232 of the Companies Act, 
2013, the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, together with Section 2(1B) of the 

Income Tax Act, 1961, and other applicable provisions, if any, which 

provides for the amalgamation of SAS Colonisers Pvt Ltd, Shalimar 
Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar 

Maintenance Services Pvt Ltd, Supreme Real Estate Developers Pvt 

Ltd, N.G. Colonisers Pvt Ltd and Maina Dealers Pvt Ltd with and into 
Shalimar Corp Ltd; and various other matters incidental, 

consequential or otherwise integrally connected with the aforesaid 

Amalgamation, if any; in the present form or with any modification(s) 

approved or imposed or directed by Members/Creditors of these 
Companies and/or by any competent authority and/or by the Hon’ble 

National Company Law Tribunal or that may otherwise be deemed fit 

by these Companies. 
 

1.1.16 “Transferor Company No. 1” means SAS Colonisers Pvt Ltd 

being a company incorporated under the provisions of the Companies 
Act, 1956, and having its registered office at 11th Floor, Shalimar 

Titanium Building, Vibhuti Khand, Gomti Nagar, Lucknow-226 010, 

Uttar Pradesh; e-mail: secretarial@shalimar.org. 

 
The Transferor Company No. 1-SAS Colonisers Pvt Ltd [Corporate 

Identification No. (CIN): U45201UP2005PTC029743; Income Tax 

Permanent Account No. (PAN): AAJCS2252A] (hereinafter referred 
to as “the Transferor Company No. 1/the Company”) was 

incorporated under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation dated 4th 
April, 2005, issued by the Registrar of Companies, Uttar Pradesh, 

Kanpur. 

 

1.1.17 “Transferor Company No. 2” means Shalimar Buildwell Pvt Ltd 
being a company incorporated under the provisions of the Companies 

Act, 1956, and having its registered office at 11th Floor, Shalimar 

Titanium Building, Vibhuti Khand, Gomti Nagar, Lucknow-226 010, 
Uttar Pradesh; e-mail: secretarial@shalimar.org. 

 

The Transferor Company No. 2-Shalimar Buildwell Pvt Ltd [Corporate 
Identification No. (CIN): U 45201 UP 2003 PTC 028008; Income Tax 

Permanent Account No. (PAN): AAICS5361F] (hereinafter referred to 

as “the Transferor Company No. 2/the Company”) was incorporated 

under the provisions of the Companies Act, 1956, as a private limited 
company vide Certificate of Incorporation dated 22nd October, 2003, 

issued by the Registrar of Companies, Uttar Pradesh, Kanpur. 

 
1.1.18 “Transferor Company No. 3” means Sadabahar Constructions 

Pvt Ltd being a company incorporated under the provisions of the 

Companies Act, 1956, and having its registered office at 11th Floor, 

Shalimar Titanium Building, Vibhuti Khand, Gomti Nagar, Lucknow-
226010, Uttar Pradesh; e-mail: secretarial@shalimar.org. 
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The Transferor Company No. 3-Sadabahar Constructions Pvt Ltd 

[Corporate Identification No. (CIN): U45400UP2007PTC034214; 
Income Tax Permanent Account No. (PAN): AALCS8528B] 

(hereinafter referred to as “the Transferor Company No. 3/the 

Company”) was incorporated under the provisions of the Companies 

Act, 1956, as a private limited company vide Certificate of 
Incorporation dated 30th November, 2007, issued by the Registrar of 

Companies, Uttar Pradesh, Kanpur. 

 
1.1.19 “Transferor Company No. 4” means Shalimar Maintenance 

Services Pvt Ltd being a company incorporated under the 

provisions of the Companies Act, 1956, and having its registered 

office at A-2/3, First Floor, Safdarjung Enclave, New Delhi-110 029; 
e-mail: secretarial@shalimar.org. 

 

The Transferor Company No. 4-Shalimar Maintenance Services Pvt 
Ltd [Corporate Identification No. (CIN): U45203DL2009PTC188109; 

Income Tax Permanent Account No. (PAN): AAOCS1083J] 

(hereinafter referred to as “the Transferor Company No. 4/the 
Company”) was incorporated under the provisions of the Companies 

Act, 1956, as a private limited company vide Certificate of 

Incorporation dated 3rd March, 2009, issued by the Registrar of 

Companies, NCT of Delhi & Haryana, New Delhi. 
 

1.1.20 “Transferor Company No. 5” means Supreme Real Estate 

Developers Pvt Ltd being a company incorporated under the 
provisions of the Companies Act, 1956, and having its registered 

office at A-2/3, First Floor, Safdarjung Enclave, New Delhi-110 029; 

e-mail: secretarial@shalimar.org. 
 

The Transferor Company No. 5-Supreme Real Estate Developers Pvt 

Ltd [Corporate Identification No. (CIN): U70101DL1994PTC390058; 

Income Tax Permanent Account No. (PAN): AAACS5871N] 
(hereinafter referred to as “the Transferor Company No. 5/the 

Company”) was incorporated under the provisions of the Companies 

Act, 1956, as a private limited company vide Certificate of 
Incorporation dated 28th June, 1994 issued by the Registrar of 

Companies, Maharashtra, Mumbai. Registered Office of the Company 

was shifted from the State of Maharashtra to the NCT of Delhi as 
approved by the Hon’ble Regional Director, Western Region, Ministry 

of Corporate Affairs, Mumbai vide Order dated 7th September, 2021.  

The Registrar of Companies, NCT of Delhi and Haryana, New Delhi 

registered the aforesaid order and allotted a new CIN to the 
Company. 

 

1.1.21 “Transferor Company No. 6” means N.G. Colonisers Pvt Ltd 
being a company incorporated under the provisions of the Companies 

Act, 1956, and having its registered office at A-2/3, First Floor, 

Safdarjung Enclave, New Delhi-110 029; e-mail: 

secretarial@shalimar.org. 
 

56

mailto:secretarial@shalimar.org
mailto:secretarial@shalimar.org
mailto:secretarial@shalimar.org


The Transferor Company No. 6-N.G. Colonisers Pvt Ltd [Corporate 

Identification No. (CIN): U45201DL2006PTC389843; Income Tax 
Permanent Account No. (PAN): AACCN3294Q] (hereinafter referred 

to as “the Transferor Company No. 6/the Company”) was 

incorporated under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation dated 19th 
July, 2006, issued by the Registrar of Companies, Uttar Pradesh, 

Kanpur. Registered Office of the Company was shifted from the State 

of Uttar Pradesh to the State of Maharashtra as approved by the 
Hon’ble Regional Director, Northern Region, Ministry of Corporate 

Affairs, Noida vide Order dated 23rd October, 2012.  The Registrar of 

Companies, Maharashtra, Mumbai, registered the aforesaid order 

and allotted a new CIN to the Company. Registered Office of the 
Company was subsequently shifted from the State of Maharashtra to 

the NCT of Delhi as approved by the Hon’ble Regional Director, 

Western Region, Ministry of Corporate Affairs, Mumbai vide Order 
dated 7th September, 2021.  The Registrar of Companies, NCT of 

Delhi and Haryana, New Delhi registered the aforesaid order and 

allotted a new CIN to the Company. 
 

1.1.22 “Transferor Company No. 7” means Maina Dealers Pvt Ltd 

being a company incorporated under the provisions of the Companies 

Act, 1956, and having its registered office at A-49, Mohan Co-
operative Industrial Estate, New Delhi-110 044; e-mail: 

secretarial@shalimar.org. 

 
The Transferor Company No. 7-Maina Dealers Pvt Ltd [Corporate 

Identification No. (CIN): U51109DL2005PTC409168; Income Tax 

Permanent Account No. (PAN): AAFCM3129A] (hereinafter referred 
to as “the Transferor Company No. 7/the Company”) was 

incorporated under the provisions of the Companies Act, 1956, as a 

private limited company vide Certificate of Incorporation dated 8th 

December, 2005 issued by the Registrar of Companies, West Bengal, 
Kolkata. Registered Office of the Company was shifted from the State 

of West Bengal to the NCT of Delhi as approved by the Hon’ble 

Regional Director, Eastern Region, Ministry of Corporate Affairs, 
Kolkata vide Order dated 25th August, 2022.  The Registrar of 

Companies, NCT of Delhi and Haryana, New Delhi, registered the 

aforesaid order and allotted a new CIN to the Company. 
 

1.1.23 “Transferor Companies” mean SAS Colonisers Pvt Ltd, Shalimar 

Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalimar 

Maintenance Services Pvt Ltd, Supreme Real Estate Developers Pvt 
Ltd, N.G. Colonisers Pvt Ltd and Maina Dealers Pvt Ltd, collectively 

or any one or more of them as the context requires. 

 
1.1.24 “Transferee Company” means Shalimar Corp Ltd being a 

company incorporated under the provisions of the Companies Act, 

1956, and having its registered office at A-2/3, First Floor, 

Safdarjung Enclave, New Delhi-110 029; e-mail: 
secretarial@shalimar.org. 
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The Transferee Company-Shalimar Corp Ltd [Corporate 

Identification No. (CIN): U70100DL1988PLC390006; Income Tax 
Permanent Account No. (PAN): AADCS9234L] (hereinafter referred 

to as “the Transferee Company/the Company”) was originally 

incorporated under the provisions of the Companies Act, 1956, as a 

private limited company with the name and style as ‘SAS Hotels & 
Properties Pvt Ltd’ vide Certificate of Incorporation dated 11th 

August, 1988 issued by the Registrar of Companies, Uttar Pradesh, 

Kanpur. Registered Office of the Company was shifted from the State 
of Uttar Pradesh to the State of Maharashtra as approved by the 

Hon’ble Company Law Board, New Delhi Bench, New Delhi, vide 

Order dated 21st July, 2009.  The Registrar of Companies, 

Maharashtra, Mumbai, registered the aforesaid order and allotted a 
new CIN to the Company. Name of the Company was changed to 

‘Shalimar Corp Pvt Ltd’ vide Fresh Certificate of Incorporation dated 

22nd October, 2012, issued by the Registrar of Companies, 
Maharashtra, Mumbai. The Company was converted into a public 

limited company and name of the Company was changed to its 

present name ‘Shalimar Corp Ltd’ vide Fresh Certificate of 
Incorporation dated 9th November, 2012, issued by the Registrar of 

Companies, Maharashtra, Mumbai. Registered Office of the Company 

was subsequently shifted from the State of Maharashtra to the NCT 

of Delhi as approved by the Hon’ble Regional Director, Western 
Region, Ministry of Corporate Affairs, Mumbai vide Order dated 8th 

September, 2021.  The Registrar of Companies, NCT of Delhi and 

Haryana, New Delhi, registered the aforesaid order and allotted a 
new CIN to the Company. 

 

1.2 INTERPRETATION 
 

Terms and expressions which are used in this Scheme but not defined 

herein will, unless repugnant or contrary to the context or meaning thereof, 

have the same meaning ascribed to them under the Act, and if not defined 
therein then under the relevant Applicable Laws. In this Scheme, unless 

the context otherwise requires: 

 
i. References to “persons” will include individuals, bodies corporate 

(wherever incorporated), un-incorporated entities, associations, 

partnerships and proprietorship. 
 

ii. Heading, sub-heading and bold typeface are only for convenience 

and will not affect the construction or interpretation of this Scheme. 

 
iii. The term “Clause” refers to the specified Clause of this Scheme. 

 

iv. References to one gender includes all genders. 
 

v. Any phrase introduced by the terms “including”, “include”, “in 

particular” or any similar expression will be construed as illustrative 

and will not limit the sense of the words preceding those terms. 
 

vi. Words denoting singular will include the plural and vice-versa.  
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vii. Reference to any legislation, statute, regulation, rule, notification or 
any other provision of law means and includes references to such 

legal provisions as amended, supplemented or re-enacted from time 

to time; and any reference to a legal provision will include any 

subordinate legislation made from time to time under such a 
statutory provision. 

 

viii. Unless otherwise defined, the reference to the word "days" will mean 
calendar days.  

 

ix. References to dates and times will be construed to be references to 

Indian dates and times. 
 

1.3 SHARE CAPITAL 

 
i. The present Authorised Share Capital of the Transferor Company No. 

1 is ₹1,00,00,000 divided into 10,00,000 Equity Shares of ₹10 each. 

The present Issued, Subscribed and Paid-up Share Capital of the 

Company is ₹16,25,000 divided into 1,62,500 Equity Shares of ₹10 
each. 

 

ii. The present Authorised Share Capital of the Transferor Company No. 

2 is ₹5,00,000 divided into 50,000 Equity Shares of ₹10 each. The 
present Issued, Subscribed and Paid-up Share Capital of the 

Company is ₹1,99,000 divided into 19,900 Equity Shares of ₹10 

each. 
 

iii. The present Authorised Share Capital of the Transferor Company No. 

3 is ₹10,00,000 divided into 1,00,000 Equity Shares of ₹10 each. The 

present Issued, Subscribed and Paid-up Share Capital of the 
Company is ₹1,00,000 divided into 10,000 Equity Shares of ₹10 

each. 

 

iv. The present Authorised Share Capital of the Transferor Company No. 
4 is ₹25,00,000 divided into 2,50,000 Equity Shares of ₹10 each. The 

present Issued, Subscribed and Paid-up Share Capital of the 

Company is ₹1,00,000 divided into 10,000 Equity Shares of ₹10 
each. 

 

v. The present Authorised Share Capital of the Transferor Company No. 

5 is ₹2,25,00,000 divided into 22,50,000 Equity Shares of ₹10 each. 
The present Issued, Subscribed and Paid-up Share Capital of the 

Company is ₹61,44,000 divided into 6,14,400 Equity Shares of ₹10 

each. 

 
vi. The present Authorised Share Capital of the Transferor Company No. 

6 is ₹1,00,00,000 divided into 10,00,000 Equity Shares of ₹10 each. 

The present Issued, Subscribed and Paid-up Share Capital of the 

Company is ₹99,00,000 divided into 9,90,000 Equity Shares of ₹10 
each. 

 

59



vii. The present Authorised Share Capital of the Transferor Company No. 

7 is ₹20,00,000 divided into 2,00,000 Equity Shares of ₹10 each. The 

present Issued, Subscribed and Paid-up Share Capital of the 
Company is ₹19,70,000 divided into 1,97,000 Equity Shares of ₹10 

each. 

 
viii. The present Authorised Share Capital of the Transferee Company is 

₹53,60,00,000 divided into 36,10,000 Equity Shares of ₹100 each 

aggregating ₹36,10,00,000; and 17,50,000 Zero Coupon Non-

Cumulative Non-Participating Non-Convertible Preference Shares of 

₹100 each aggregating ₹17,50,00,000. The present Issued, 
Subscribed and Paid-up Share Capital of the Company is 

₹34,66,56,000 divided into 24,56,760 Equity Shares of ₹100 each 

aggregating ₹24,56,76,000; and 10,09,800 Zero Coupon Non-

Cumulative Non-Participating Non-Convertible Preference Shares of 
₹100 each aggregating ₹10,09,80,000. 

 

ix. All the Transferor Companies and the Transferee Company are 
closely held un-listed Group Companies under the common 

management and control. 

 

x. The proposed Scheme of Amalgamation will not result in any change 
in management of the Transferee Company. 

 

1.4 RATIONALE AND BENEFITS OF THE SCHEME 
 

The circumstances which justify and/or necessitate the proposed Scheme 

of Amalgamation of SAS Colonisers Pvt Ltd, Shalimar Buildwell Pvt Ltd, 
Sadabahar Constructions Pvt Ltd, Shalimar Maintenance Services Pvt Ltd, 

Supreme Real Estate Developers Pvt Ltd, N.G. Colonisers Pvt Ltd and Maina 

Dealers Pvt Ltd with Shalimar Corp Ltd; and benefits of the proposed 

amalgamation as perceived by the Board of Directors of these Companies, 
to the Shareholders and other stakeholders are, inter alia, as follows: 

 

i. All the Transferor and Transferee Companies are closely held un-listed 
Group Companies under common management and control. The 

proposed amalgamation of the Transferor Companies with the 

Transferee Company would result in consolidation of Group 
Companies and pooling of their resources into a single entity. 

 

ii. The Transferee Company is the Flagship Company of the Group, 

engaged in real estate business spread across various verticals like 
real estate development, real estate maintenance, real estate leasing 

and other related activities. The Transferor Companies are also 

engaged in real estate business and other related activities. It would 
be advantageous to combine the activities and operations in a single 

company, to grow the business in an efficient manner, achieve 

operational synergies and benefits from economies of scale by 

combining all the Transferor companies with the Transferee Company 
by way of amalgamation; and build strong capability to effectively 

meet future challenges in a competitive business environment. The 

proposed amalgamation will enable integration of respective business 
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activities of the Transferor Companies with those of the Transferee 

Company. 
 

iii. The proposed Amalgamation would result in business synergy, pooling 

of physical, financial and human resource of these Companies for the 

optimal utilization of these factors in the combined entity. 
 

iv. The proposed Scheme of Amalgamation will result in usual economies 

of a centralized and a large company including elimination of 
redundancies, reduction of overheads, optimal utilization of financial, 

human and other resources and enhancement of overall business 

efficiency. The proposed Scheme of Amalgamation will enable these 

Companies to combine their managerial and operating strength, to 
build a wider capital and financial base and to promote and secure 

overall growth. 

 
v. The amalgamation will result in significant reduction in multiplicity of 

legal and regulatory compliances which at present are required to be 

made separately by the Transferee Company as well as by the 
Transferor Companies. 

 

vi. The proposed Amalgamation will streamline and simplify the 

shareholding structure. 
 

vii. The proposed amalgamation would enhance the shareholders’ value 

of the Transferor and the Transferee Companies. 
 

viii. The proposed Scheme of Amalgamation will have beneficial impact on 

the Transferor and the Transferee Companies, their shareholders, 
employees and other stakeholders and all concerned. 

 

2. TRANSFER AND VESTING OF UNDERTAKING(S) 

 
2.1 On the Scheme becoming effective and with effect from the Appointed 

Date, subject to the provisions of the Scheme in relation to the 

modalities of transfer and vesting, the undertakings and entire 
business and all immovable properties (including agricultural land, 

industrial land, residential land and all other lands, plots and land 

parcels) where so ever situated and incapable of passing by physical 
delivery as also all other assets, capital work-in-progress, current 

assets, investments, deposits, bookings and advances against 

residential and commercial plots and buildings, powers, authorities, 

awards, allotments, approvals and consents, licenses, registrations, 
contracts, agreements, engagements, arrangement, rights, 

intellectual property rights, titles, interests, benefits and advantages 

of whatsoever nature belonging to or in the ownership, power, 
possession, control of or vested in or granted in favour of or enjoyed 

by the Transferor Companies, including but without being limited to, 

benefit of all agreements and all other interests arising to the 

Transferor Companies (hereinafter collectively referred to as “the said 
assets”) shall, without any further act or deed be transferred to and 

vested in the Transferee Company pursuant to the provisions of 
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Section 232 of the Act as a going concern, for all the estate, right, title 

and interest of the Transferor Companies therein so as to become the 
property of the Transferee Company but, subject to mortgages, 

charges and encumbrances, if any, then affecting the undertaking of 

the Transferor Companies without such charges in any way extending 

to the undertaking of the Transferee Company. 
 

2.2 Notwithstanding what is provided herein above, it is expressly 

provided that in respect to such of the said assets as are movable in 
nature or are otherwise capable of being transferred by physical 

delivery or by endorsement and delivery, the same shall be so 

transferred, with effect from the Appointed Date, by the Transferor 

Companies to the Transferee Company after the Scheme is duly 
sanctioned and given effect to without requiring any order of the 

Tribunal or any deed or instrument of conveyance for the same and 

shall become the property of the Transferee Company accordingly. 
 

2.3 On and from the Appointed Date, all liabilities, provisions, duties and 

obligations including Income Tax and other statutory liabilities, if any, 
of every kind, nature and description of the Transferor Companies 

whether provided for in the books of accounts of the Transferor 

Companies or not, shall devolve and shall stand transferred or be 

deemed to be transferred without any further act or deed, to the 
Transferee Company with effect from the Appointed Date and shall be 

the liabilities, provisions, duties and obligations of the Transferee 

Company. 
 

2.4 Similarly, on and from the Appointed Date, all the taxes and duties 

including advance tax, tax deducted at source, tax collected at source, 
minimum alternative tax (MAT), self-assessment tax, Input Tax Credit 

under Goods and Services Tax (GST) or any other available input 

credit, etc., paid by or on behalf of the Transferor Companies 

immediately before the amalgamation, shall become or be deemed to 
be the property of the Transferee Company by virtue of the 

amalgamation. Upon the Scheme becoming effective, all the taxes and 

duties paid (including TDS, MAT and GST, etc.) by or on behalf of the 
Transferor Companies from the Appointed Date, regardless of the 

period to which these payments relate, shall be deemed to have been 

paid for and on behalf of and to the credit of the Transferee Company 
as effectively as if the Transferee Company had paid the same. 

 

2.5 Upon the Scheme becoming effective, all un-availed credits and 

exemptions, statutory benefits, including in respect of Income Tax 
(including MAT credit), CENVAT, Customs, VAT, Sales Tax, Service 

Tax, Goods and Services Tax, etc., of the Transferor Companies, shall 

be available to and vest in the Transferee Company, without any 
further act or deed. 

 

2.6 Without prejudice to the generality of the provisions contained in 

aforesaid clauses, upon the Scheme becoming effective, requisite 
form(s) will be filed with the Registrar of Companies for creation, 
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modification and/or satisfaction of charge(s), to the extent required, 

to give effect to the provisions of this Scheme. 
 

2.7 On the Scheme becoming effective, the Transferee Company shall be 

entitled to file/revise income tax returns, TDS returns, GST returns, 

and other statutory filings and returns, filed by it or by the Transferor 
Companies, if required, and to take all such steps that may be required 

to give effect to the provisions of this Scheme and/or required to claim 

refunds, depreciation benefits, advance tax credits, un-availed credits 
and exemptions, statutory benefits, etc., if any. 

 

2.8 With effect from the Effective Date and until such time name in the 

bank accounts of the Transferor Companies is replaced with that of 
the Transferee Company, the Transferee Company shall be entitled to 

operate the existing bank accounts of the Transferor Companies, in so 

far, as may be necessary. The banks shall also honour cheques or 
other bills issued in the name of the Transferor Companies on and 

from the Effective Date. Further, the Transferee Company, if so 

required, shall also be entitled to maintain one Bank Account in the 
name of each of the Transferor Companies to enable it to 

deposit/encash any refund or other payment received in the name of 

the respective Transferor Companies.  All such deposits will, then, be 

transferred to the bank account of the Transferee Company. It may, 
however, be clarified that such bank account(s) (in the name of the 

Transferor Companies) will be used only for the limited purpose of 

depositing/encashing any refund or other payments received in the 
name/in favour of the Transferor Companies.  Such bank account will 

not be used for normal banking transactions. 

 
2.9 All other assets & liabilities of the Transferor Companies, which may 

not be specifically covered in the aforesaid Clauses, shall also stand 

transferred to the Transferee Company with effect from the Appointed 

Date. 
 

2.10 In accordance with the Central Goods & Services Tax Act, 2017 

(‘CGST’), Integrated Goods & Services Tax Act, 2017 (‘IGST’) and 
respective State Goods & Services Tax laws (‘SGST’), Goods & 

Services tax as are prevalent on the Effective Date, the unutilized 

credits relating to, Goods & Services tax lying in the accounts of the 
undertaking of the Transferor Companies shall be permitted to be 

transferred to the credit of the Transferee Company (including in 

electronic form/registration). The Transferee Company shall 

accordingly be entitled to set off all such unutilized credits against the 
Goods & Services tax payable by it. 

 

2.11 All compliances with respect to taxes or any other law between the 
Appointed Date and Effective Date done by the Transferor Companies 

shall, upon the approval of this Scheme, be deemed to have been 

made with by the Transferee Company. 

 
2.12 Any tax liabilities  under the Income Tax Act, 1961, Wealth Tax Act, 

1957, customs duty laws, central sales tax, applicable state value 
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added tax, service tax laws, excise duty laws, Goods & Services tax, 

or other applicable laws/ regulations dealing with taxes, duties, levies 
allocable or related to the business of the Transferor Companies to the 

extent not provided for or covered by tax provision in the accounts 

made as on the date immediately preceding the Appointed Date shall 

be transferred or stand transferred to Transferee Company. Any 
surplus in the provision for taxation / duties/ levies account including 

advance tax and tax deducted at source as on the date immediately 

preceding the Appointed Date will also be transferred to the account 
of the Transferee Company. 

 

2.13 Any refund under the Income Tax Act, 1961, Wealth Tax Act, 1957, 

customs duty laws, central sales tax, applicable state value added tax, 
service tax laws, excise duty laws, Goods & Services tax, or other 

applicable laws/ regulations dealing with taxes/ duties/ levies allocable 

or related to the business and available on various electronic forms 
(including Form 26AS)/registration of the Transferor Companies 

consequent to the assessment(s) and other proceeding(s) made on 

the Transferor Companies and for which no credit is taken in the 
accounts, as on the date immediately preceding the Appointed Date, 

shall also belong to and be received by the Transferee Company. 

 

3. PERMISSIONS 
 

All statutory and regulatory permissions, approvals, consents, licenses, 

registrations, permits, environmental approvals, no objection certificates 
(NOCs), obtained or granted to the Transferor Companies shall stand 

vested in and transferred to the Transferee Company without any further 

act or deed. All the concerned Authorities shall promptly mutate all such 
licenses and permissions, etc., in favour of the Transferee Company. 

Benefits and obligations of all such permissions, approvals, consents, 

licenses, registrations, permits, environmental approvals, NOCs, etc., shall 

vest in and shall be available to the Transferee Company pursuant to this 
Scheme. In so far as the various incentives, subsidies, special status and 

other benefits or privileges granted by any Government body, local 

authority or by any other person, or enjoyed by or availed of by the 
Transferor Companies; the same shall vest with and be available to the 

Transferee Company on the same terms and conditions. 

 
4. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS 

 

4.1 Subject to the other provisions of this Scheme, all contracts, deeds, 

bonds, agreements and other instruments of whatsoever nature, to 
which the Transferor Companies is a party, subsisting or having effect 

immediately before or after the Effective date, shall remain in full force 

and effect against or in favour of the Transferee Company and may 
be enforced as fully and effectually, as if instead of the Transferor 

Companies, the Transferee Company had been a party thereto. 

 

4.2 The transfer of the said assets and liabilities of the Transferor 
Companies to the Transferee Company and the continuance of all the 

contracts or legal proceedings by or against the Transferee Company 
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shall not affect any contract or proceedings relating to the said assets 

or the liabilities already concluded by the Transferor Companies on or 
after the Appointed Date. 

 

4.3 The Transferee Company may, at any time after coming into effect of 

this Scheme in accordance with the provisions hereof, if so required, 
under any law or otherwise, execute deeds of confirmation in favour 

of the secured creditors of the Transferor Companies or in favour of 

any other party to any contract or arrangement to which the 
Transferor Companies are a party or any writings as may be necessary 

to be executed in order to give formal effect to the above provisions. 

The Transferee Company shall, under the provisions of this Scheme, 

be deemed to be authorised to execute any such writings on behalf of 
the Transferor Companies and, to implement and carry out all such 

formalities or compliance referred to above on the part/behalf of the 

Transferor Companies to be carried out or performed. 
 

5. LEGAL PROCEEDINGS 

 
All legal proceedings of whatever nature by or against the Transferor 

Companies pending on the Effective Date, shall not be abated, be 

discontinued or be, in any way, prejudicially affected by reason of the 

transfer of the undertaking of the Transferor Companies or of anything 
contained in this Scheme but the proceedings may be continued, 

prosecuted and enforced by or against the Transferee Company in the same 

manner and to the same extent as it would or might have been continued, 
prosecuted and enforced by or against the Transferor Companies as if the 

Scheme had not been made. 

 
6. DISSOLUTION OF TRANSFEROR COMPANIES 

 

On this Scheme becoming effective, the Transferor Companies shall stand 

dissolved without the process of winding up. 
 

7. STAFF, WORKMEN AND EMPLOYEES OF TRANSFEROR COMPANIES 

 
7.1 On the Scheme becoming effective, all staff, workmen and employees 

of the Transferor Companies in service on the Effective Date, shall 

become and deemed to have become staff, workmen and employees 
of the Transferee Company on such date without any break or 

interruption in their service and on the basis of continuity of service, 

and upon terms and conditions not less favorable than those 

applicable to them in the concerned Transferor Companies on the 
Effective Date. 

 

7.2 Provident Fund, Gratuity Fund, Superannuation Fund and any other 
special fund or trusts created or existing for the benefit of the 

employees of the Transferor Companies, if any, upon the Scheme 

becoming finally effective, the Transferee Company shall stand 

substituted for the Transferor Companies for all purposes and intents, 
whatsoever, relating to the administration or operation of such 

schemes or funds or in relation to the obligation to make contributions 
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to the said funds in accordance with the provisions of such funds. It is 

the intent that all the rights, duties, powers and obligations of the 
Transferor Companies in relation to such funds shall become those of 

the Transferee Company. It is clarified that the services of the 

employees, if any, of the Transferor Companies will be treated as 

having been continued for the purpose of the aforesaid funds or 
provisions. 

 

8. CONDUCT OF BUSINESS BY TRANSFEROR COMPANIES 
 

From the Appointed Date until the Effective Date,  

 

i. The Transferor Companies shall stand possessed of all the assets and 
properties referred to in Clause 2 above, in trust for the Transferee 

Company. Accordingly, any asset or property acquired by the 

Transferor Companies, on or after the Appointed Date, shall be 
deemed to be the assets and properties of the Transferee Company. 

 

ii. The Transferor Companies shall be deemed to have carried on 
business and activities for and on behalf of and for the benefit and on 

account of the Transferee Company. Any income or profit accruing to 

the Transferor Companies and all costs, charges and expenses or loss 

arising or incurring by the Transferor Companies on and from the 
Appointed Date shall, for all purposes and intents, be treated as the 

income, profits, costs, charges, expenses or loss, as the case may be, 

of the Transferee Company. 
 

iii. Any of the rights, powers, authorities, privileges exercised by the 

Transferor Companies shall be deemed to have been exercised by 
such Transferor Companies for and on behalf of, and in trust for the 

Transferee Company. Similarly, any of the obligations, duties and 

commitments that have been undertaken or discharged by Transferor 

Companies shall be deemed to have been undertaken for and on 
behalf of the Transferee Company. 

 

iv. All debts, liabilities, loans raised and used, liabilities and obligations 
incurred, duties and obligations which arise or accrue to the Transferor 

Companies on or after the Appointed Date, shall be deemed to be of 

the Transferee Company. 
 

v. The Transferor Companies shall not, without the prior written consent 

of the Board of Directors of the Transferee Company or pursuant to 

any pre-existing obligation, sell, transfer or otherwise alienate, 
charge, mortgage or encumber or otherwise deal with or dispose of 

any undertaking or any part thereof except in the ordinary course of 

its business. 
 

9. ISSUE OF SHARES BY TRANSFEREE COMPANY 

 

9.1 Upon the Scheme finally coming into effect and in consideration of the 
transfer and vesting of all the said assets and liabilities of the Transferor 

Companies to the Transferee Company in terms of the Scheme, the 
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Transferee Company shall, without any further application or deed, 

issue and allot Share(s) to the Shareholders of the Transferor 
Companies, whose names appear in the Register of Members as on the 

Record Date, in the following ratio: 

 

i. The Transferee Company will issue 245 (two hundred and forty-
five) Equity Shares of ₹100 each, credited as fully paid-up, to the 

Equity Shareholders of the Transferor Company No. 1 for every 

100 (one hundred) Equity Shares of ₹10 each held in the 

Transferor Company No. 1-SAS Colonisers Pvt Ltd. 
 

ii. The Transferee Company will issue 2405 (two thousand four 

hundred and five) Equity Shares of ₹100 each, credited as fully 
paid-up, to the Equity Shareholders of the Transferor Company 

No. 2 for every 100 (one hundred) Equity Shares of ₹10 each held 

in the Transferor Company No. 2-Shalimar Buildwell Pvt Ltd. 

 
iii. The Transferee Company will issue 766 (seven hundred and sixty-

six) Equity Shares of ₹100 each, credited as fully paid-up, to the 

Equity Shareholders of the Transferor Company No. 3 for every 

100 (one hundred) Equity Shares of ₹10 each held in the 
Transferor Company No. 3-Sadabahar Constructions Pvt Ltd. 

 

iv. The Transferee Company will issue 4113 (four thousand one 

hundred and thirteen) Equity Shares of ₹100 each, credited as 
fully paid-up, to the Equity Shareholders of the Transferor 

Company No. 4 for every 100 (one hundred) Equity Shares of ₹10 

each held in the Transferor Company No. 4-Shalimar Maintenance 
Services Pvt Ltd. 

 

v. Transferee Company will issue 31 (thirty-one) Equity Shares of 

₹100 each, credited as fully paid-up, to the Equity Shareholders of 
the Transferor Company No. 5 for every 100 (one hundred) Equity 

Shares of ₹10 each held in the Transferor Company No. 5-

Supreme Real Estate Developers Pvt Ltd. 

vi. Transferee Company will issue 7 (seven) Equity Shares of ₹100 
each, credited as fully paid-up, to the Equity Shareholders of the 

Transferor Company No. 6 for every 100 (one hundred) Equity 

Shares of ₹10 each held in the Transferor Company No. 6-N.G. 

Colonisers Pvt Ltd. 
 

vii. Transferee Company will issue 166 (one hundred and sixty-six) 

Equity Shares of ₹100 each, credited as fully paid-up, to the Equity 
Shareholders of the Transferor Company No. 7 for every 100 (one 

hundred) Equity Shares of ₹10 each held in the Transferor 

Company No. 7-Maina Dealers Pvt Ltd. 

 
9.2 Any fraction of share arising out of the aforesaid share exchange 

process, if any, will be rounded off to the nearest whole number. 

 
9.3 The Equity Shares to be issued in terms of Para 9.1 above shall be 

subject to the provisions of the Memorandum and Articles of Association 
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of the Transferee Company. New Equity Shares shall rank pari passu in 

all respects, including dividend, with the existing Equity Shares of the 
Transferee Company.  

 

9.4 The issue and allotment of Equity Shares by the Transferee Company, 

as provided in this Scheme, is an integral part thereof. The members 
of the Transferee Company, on approval of the Scheme, shall be 

deemed to have given their approval under Sections 42 & 62 of the 

Companies Act, 2013, and other applicable provisions, if any, for issue 
of fresh Equity Shares in terms of this Scheme. 

 

9.5 In the event there being any pending share transfer(s), the Board of 

Directors of the Transferor Companies or the Transferee Company or 
any committee thereof, will be empowered in appropriate cases, prior 

to or even subsequent to the Record Date, to effectuate such transfer 

in the Transferor Companies as if such changes in the registered holders 
were operative on the Record Date, in order to remove any difficulty 

arising on account of such transfer and in relation to shares to be issued 

to the shareholders of the Transferor Companies pursuant to Clause 9.1 
above. 

 

9.6 Shares to be issued by the Transferee Company pursuant to this 

Scheme in respect of any shares of the Transferor Companies, which 
are held in abeyance under the provisions of the Act or otherwise, will 

be held in abeyance by the Transferee Company. 

 
9.7 It is, however, clarified that provisions of this Scheme with regard to 

issue of shares by the Transferee Company will not apply to the share 

application money, if any, which may remain outstanding in the 
Transferor Companies as on the record date. 

 

9.8 It is clarified that in the event of any change in the capital structure of 

the Transferor Companies or the Transferee Company such as share 
split or consolidation of shares, conversion of any instrument into equity 

shares, issue of bonus shares, rights issue or other similar action; or 

any material accounting changes at any time before the Record Date; 
the Share Exchange Ratio as specified in Clause 9.1 of this Scheme, will 

be suitably adjusted for such changes. Any such adjustment in the 

Share Exchange Ratio will be deemed to be carried out as an integral 
part of this Scheme upon agreement in writing by the Board of Directors 

of the Transferor Companies and the Transferee Company. 

 

10. UPON THIS SCHEME BECOMING EFFECTIVE:  
 

10.1 Entire Issued Share Capital and share certificates of the Transferor 

Companies will automatically stand cancelled. Shareholders of the 
Transferor Companies will not be required to surrender the Share 

Certificates held in the Transferor Companies. 

 

10.2 Cross holding of shares as on the Record Date between the Transferor 
Companies inter se and between the Transferor Companies and the 

Transferee Company, if any, will stand cancelled. Approval of this 
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Scheme by the Shareholders and/or Creditors of the Transferor 

Companies and the Transferee Company, as the case may be, and 
sanction by the Tribunal under Sections 230 and 232 of the Companies 

Act, 2013, will be sufficient compliance with the provisions of Section 

66 of the Companies Act, 2013, and other applicable provisions, if any, 

relating to the reduction of share capital on cancellation of cross 
holding, if any. However, such reduction would not involve either the 

diminution of any liability in respect of un-paid share capital or the 

payment to any shareholder of any paid-up share capital. 
 

10.3 The authorised share capital of the Transferor Companies will be 

added to and will form part of the authorised share capital of the 

Transferee Company. Accordingly, the authorised share capital of the 
Transferee Company will stand increased to the extent of the 

aggregate authorised share capital of the Transferor Companies as on 

the effective date.  In terms of the provisions of Section 232(3)(i) of 
the Companies Act, 2013, and other applicable provisions, if any, the 

aggregate fees paid by the Transferor Companies on the authorised 

capital will be set-off against the fees payable by the Transferee 
Company on the increase in the authorised share capital as mentioned 

above.  It is hereby clarified that the Transferee Company will pay the 

balance fee, if any, on the aforesaid increase in the authorised share 

capital after deducting the aggregate fees paid by the Transferor 
Companies on the pre-merger authorised share capital. 

 

 Clause V/Capital Clause of the Memorandum of Association and 
relevant article(s) of the Articles of Association, if any, of the 

Transferee Company will stand modified to give effect to the aforesaid 

increase in the authorised share capital of the Transferee Company. 
Approval of the present Scheme of Amalgamation by the Shareholders 

of the Transferor/Transferee Companies will be sufficient for the 

aforesaid modification in Clause V of the Memorandum of Association 

and relevant article(s) of the Articles of Association, if any, of the 
Transferee Company and no further approval will be required for the 

same. 

 
10.4 Save as provided in this Scheme, the Transferee Company will 

increase/modify its Authorized Share Capital to implement the terms 

of this Scheme, to the extent necessary. It is, however, clarified that 
approval of the present Scheme of Amalgamation by the Shareholders 

of the Transferee Company will be sufficient for such modification/ 

increase in the authorised share capital and no further approval from 

the Shareholders or any other person will be required for the same. 
 

11. ACCOUNTING TREATMENT FOR AMALGAMATION 

 
11.1 Upon the Scheme becoming effective, amalgamation of the Transferor 

Companies with the Transferee Company and other connected matters 

will be accounted for in accordance with the applicable provisions of 

the Companies Act, 2013, Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013, and Generally Accepted 

Accounting Principles. 
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11.2 The Transferee Company shall give effect of the proposed 
amalgamation in its books of accounts in accordance with the 

applicable provisions of the Companies Act, 2013, Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013, 

and Generally Accepted Accounting Principles. Following are the 
salient features of the accounting treatment to be given: 

 

11.2.1 All the assets and liabilities recorded in the books of the 
Transferor Companies shall be transferred to and vested in the 

Transferee Company pursuant to the Scheme and shall be 

recorded by the Transferee Company at the respective carrying 

values as reflected in the books of the Transferor Companies as 
on the Appointed Date.   

 

11.2.2 Cross investments or other inter-company balances, if any, will 
stand cancelled. 

 

11.2.3 All the reserves of the Transferor Companies under different 
heads shall become the corresponding reserves of the Transferee 

Company.  Similarly, balance in the Profit & Loss Accounts of the 

Transferor and Transferee Companies will also be clubbed 

together.  
 

11.2.4 Any deficit arising out of amalgamation (including on account of 

cancellation of cross holdings or any other inter-company 
balances) shall be adjusted against reserves and surplus, if any, 

in the books of the Transferee Company. Whereas any surplus 

arising out of Amalgamation (including on account of cancelling 
of cross holdings or any other inter-company balances) shall be 

credited to capital reserve. 

 

11.2.5 Accounting policies of the Transferor Companies will be 
harmonized with that of the Transferee Company following the 

amalgamation. 

 
11.3 It is, however, clarified that the Board of Directors of the Transferee 

Company, in consultation with the Statutory Auditors, may account 

for the present amalgamation and other connected matters in such 
manner as to comply with the provisions of Section 133 of the 

Companies Act, 2013, the applicable Accounting Standard(s), 

Generally Accepted Accounting Principles and other applicable 

provisions, if any. 
 

12. APPLICATION/PETITION TO THE NATIONAL COMPANY LAW 

TRIBUNAL 
 

12.1 The Transferor Companies will make necessary application(s)/ 

petition(s) under the provisions of Sections 230 and 232 of the 

Companies Act, 2013, the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016, the National Company Law Tribunal 

Rules, 2016, and other applicable provisions, if any, to the Hon'ble 
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National Company Law Tribunal for sanctioning of this Scheme, 

dissolution of the Transferor Companies without the process of 
winding up and other connected matters. 

 

12.2 The Transferee Company will make necessary application(s)/ 

petition(s) under the provisions of Sections 230 & 232 of the 
Companies Act, 2013, the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016, the National Company Law Tribunal 

Rules, 2016, and other applicable provisions, if any, to the appropriate 
Bench of the Hon’ble National Company Law Tribunal and other 

competent authorities, if any, for sanctioning of this Scheme and other 

connected matters. 

 
13. COMPLIANCE WITH TAX LAWS 

 

This Scheme has been drawn up to comply with the conditions relating to 
"Amalgamation" as defined under Section 2(1B) of the Income Tax Act, 1961 

and other applicable provisions, if any. If any terms or provisions of the 

Scheme are found to be or interpreted to be inconsistent with any of the 
said provisions later whether as a result of any amendment of law or any 

judicial or executive interpretation or for any other reason whatsoever, 

the aforesaid provisions of the Income Tax Act shall prevail. The Scheme 

shall then stand modified to the extent determined necessary to comply 
with the said provisions.  Such modification will however not affect other 

parts of the Scheme. The power to make such amendments, as may 

become necessary, shall vest with the Board of Directors of the Transferee 
Company, which power can be exercised at any time and shall be exercised 

in the best interests of the Companies and their shareholders. 

 
14. MODIFICATIONS/AMENDMENTS TO THE SCHEME 

 

14.1 The Transferor Companies and the Transferee Company, through their 

respective Board of Directors may make or assent, from time to time, 
on behalf of all persons concerned, to any modifications or 

amendments to this Scheme or to any conditions or limitations which 

the Tribunal and/or any authorities under the law may deem fit to 
approve of or impose and to resolve all doubts or difficulties that may 

arise for carrying out this Scheme and to do and execute all acts, 

deeds, matters and things necessary for carrying the Scheme into 
effect. 

 

14.2 To give effect to this Scheme or to any modifications or amendments 

thereof, the Board of Directors of the Transferee Company may give 
and is authorised to give all such directions as may be necessary 

including directions for settling any question, doubt or difficulty that 

may arise. 
 

15. SEVERABILITY 

 

If any provision of this scheme is found to be unworkable for any reason 
whatsoever, the same shall not, subject to the consent of the Board of 

71



Directors of the Transferor Companies and the Transferee Company, affect 

the validity or implementation of the other provisions of this scheme. 
 

16. EXPENSES CONNECTED WITH THE SCHEME 

 

All costs, charges and expenses of the Transferor Companies and the 
Transferee Company incurred in relation to or in connection with this 

Scheme or incidental to the completion of the Amalgamation of the 

Transferor Companies with the Transferee Company in pursuance of this 
Scheme, shall be borne and paid by the Transferee Company. However, in 

the event of the Scheme becoming invalid for any reason whatsoever, all 

costs, charges and expenses relating to the amalgamation exercise or 

incidental thereto shall be borne and paid by the respective Companies 
incurring the same. 

 

Legal Consultants of the Scheme: 
  

Rajeev Goel & Associates 

Advocates and Solicitors 
785, Pocket-E, Mayur Vihar-II 

Delhi-Meerut Expressway/NH-9 

Delhi 110 091 

Mobile: 93124 09354 
e-mail: rajeev391@gmail.com 

Website: www.rgalegal.in 
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MALLIKA GOEL
F.C.S., M.Com.

Registered Valuer (Securities or Financial Assets)

Registration No. IBBI/RV/11/2022/14784

To,

The Board of Directors

SAS Colonisers Pvt Ltd

11 th Floor, Shalimar Titanium Building,
Vibhuti Khand, Gomti Nagar, Lucknow

226 010, Uttar Pradesh

Shalimar Buildwell Pvt Ltd

11 th Floor, Shalimar Titanium Building,

Vibhuti Khand, Gomti Nagar, Lucknow
226010, Uttar Pradesh

Supreme Real Estate Developers Pvt

Ltd

A-2/3 , First Floor, Safdarjung Enclave,
New Delhi-lID 029

Maina Dealers Pvt Ltd

A-49 , Mohan Co-operative Industrial

Estate, New Delhi-Ll O 044

Sadabahar Constructions Pvt Ltd

11 th Floor, Shalimar Titanium Bu ildin g,

Vibhuti Khand, Gomti Nagar, Lucknow

226010, Uttar Pradesh

Shalimar Maintenance Services Pvt Ltd

A-2/3, First Floor, Safdarjung Enclave

New Delhi-lID 029

N.G. Colonisers Pvt Ltd

A-2/3, First Floor, Safdarjung
Enclave, New Delhi-LlO 029

Shalimar Corp Ltd

A-2/3, First Floor, Safdarjung
Enclave, New Delhi-lIO 029

Pa ge 1 of 15

Sub: Report on Valuation of Shares and recommendation of Share Ex change

Ratio for the proposed Scheme of Amalgamation of SAS Colonisers Pvt

Ltd, Shalimar Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd,

Shalimar Maintenance Services Pvt Ltd, Supreme Real Estate Developers

Pvt Ltd, N.G. Colonisers Pvt Ltd and Maina Dealers Pvt Ltd with Shalim ar

Corp Ltd

Dear Sirs,

Preamble: There is a proposal for Amalgamation of SAS Colonisers Pvt Ltd,

Shalimar Buildwell Pvt Ltd, Sadabahar Constructions Pvt Ltd, Shalim ar

Maintenance Services Pvt Ltd, Supreme Real Estate Developers Pvt Ltd , N.G.

Colonisers Pvt Ltd and Maina Dealers Pvt Ltd ("Transferor Company No. 1 to 7
respectively) with Shalimar Corp Ltd ("Transferee Company"), to be implemented
through a Scheme of Amalgamation under the provisions of the Companies Act,

20 13 , and other applicable provisions. The aforesaid Proposed Scheme of

Amalgamation is hereinafter referred to as "the Scheme"I "the Proposed Sch em e .

The Transferor Company No. 1 to 7 and the Transferee Company is hereinafter
collectively referred to as "the Companies".

I have been appointed as the Valuer in connection of the Proposed Scheme by the
Company as detailed below:

1 and 2 in their

Office Address: 589, Pocket-E, Mayur Vihar Phase-II, Delhi-110 09 1

Mobile: 9044297143, 8707864892

Email: goelmallika9@gmail.com
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• The Board of Directors of the Transferor Companies No.3 to 7 In their
respective board meetings held on 13 th June, 2023.

I, accordingly, report as under:

1. Objective:

The objective ofthe present valuation process is to determine a fair valu a tion of
shares of the Companies and to recommend a share exchange ratio for the
Proposed Scheme.

2. Disclosure regarding identity and interest of the Valuer:

The Valuer - Ms Mallika Goel, having her office at 589, Pocket-E, Mayur Vihar
Phase II, Delhi-110091, is a Registered Valuer in respect of Securities or
Financial Assets duly registered with the Insolvency and Bankruptcy Board of
India (IBBI) vide Registration No. IBBI/RV/11/2022/14784. The Valuer is
hereinafter referred to as "the Registered Valuer".

The Registered Valuer does not have any conflict of interest in the present
valuation exercise as she does not hold any share or other pecuniary interest

in any of the Companies under the valuation except fee or any other payment
received/to be received for carrying out any professional services, if any. The

Registered Valuer is not associated with the management of the Companies,

which are subject matter ofthe present valuation, their promoters or any other
group company in any way other than in professional capacity, if any. The

Registered Valuer has no current or expected interest in the Company or its
assets and there is no conflict of interest among the Registered Valuer and the
Companies under the valuation exercise or their Management. Prior to
accepting this engagement, Registered Valuer has considered her

independence.

The fees paid for the services in no way influenced the results of the analysis.

3. Source of Information

In connection with preparing this Report, I have received the followin g
information from the management of the Companies:

a . Audited Financial Statements of the Companies for the financial year

ended 31 s t March, 2022;

b. Un-audited Provisional Financial Statements of the Companies for the
financial year ended 31 s t March, 2023;

c. Memorandum and Articles of Associations along with the Certificate of
Incorporation of the Companies;

Note on the business activities of the Companies;

Page 2 of 15
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e. List of Shareholders of the Companies;

f. Proposed Draft Scheme of Amalgamation.

I held various discussions with the representative of the management of the

Companies. In finalization of this Report, I have further relied on various

secondary and other analysis, reviews and enquiries, as I considered relevant.

The Cut-off date/ Valuation Date for the purpose of the present valu ation
report is ai» March, 2023.

4. Scope/Limitation:

The Valuation exercise carried out by me does not constitute an audit carried

out in accordance with Generally Accepted Accounting Principles/Auditing
Standards. Accordingly, I do not express any opinion on the financial
statements, assumptions underlying such financial statements and
representations of management included in the Valuation Report. I do not
provide any assurance that the financial information or assumptions, upon

which these have been based, are accurate.

The present exercise is limited to carry out the valuation exercise and to advise

share exchange ratio in connection with the Proposed Scheme and does not
necessarily constitute an enterprise valuation of these Companies. In carrying

out the valuation, I have entirely relied upon the financial statements of the
concerned Companies, assumptions and other information, documents &

explanations provided by the management and discussions with the
management from time to time regarding operations of these Companies.

5. Caveats, Limitations, and Disclaimers:

This Report is a private and confidential document prepared under the specific
instructions of the client(s). It is for the internal use of the client(s) and their
shareholders/creditors and is not meant for external circulation except to any
statutory agency or competent authority for the purpose of the Proposed
Scheme. Any person making any investment or taking other decision on
reliance of this report will be doing so at its / his sole risk. I shall not be
responsible for any decision taken by anybody on reliance of this r epor t , in
particular for the purpose other than the Proposed Scheme.

While my work involved an analysis of financial information and accounting
records, my engagement does not include an audit in accordance with generally

accepted auditing standards of the client existing business records.

Accordingly, I assume no responsibility and make no representations with

respect to the accuracy or completeness of any information provided by and on
behalf of the Companies/their representative. As such the report is to be read
in totality , and not in parts, in conjunction with the relevant documents r eferred
to herein and in the context of the purpose for which it is made.

~ \ . \ K A G O
~ ~ DELHI ~

RVR lion No.
I BI/ 112 22/14784

Rl 50ft /1);:
w ,; ASSET ~

~~~
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The valuation of Companies and businesses is not a precise science and the

conclusions arrived at, in many cases will be subjective and dependen t on the

exercise of individual judgment. There is, therefore, no indisputable single value
and I normally express my opinion on the value as falling within a likely range.

The object of the present valuation exercise is to determine the share exch ange

ratio for the purpose of the Proposed Scheme, I have determined the relative

value to determine the share exchange ratio.

The ultimate analysis has been tempered by the exercise of judicious di scretion

by me and judgment considering the relevant factor. There will always be

several factors, e.g., management capability, present and prospective
competition, yield on comparable securities, market sentiment, etc. wh ich may

not be apparent from the face of the financial statements, but could strongly
influence the value.

In the course of the valuation, I was provided with both written and verbal

information. I have however, evaluated the information provided to m e by the

Companies through broad inquiry, analysis and review but have not carried out

a due diligence or audit of the information provided for the purpose of this
engagement. My conclusions are based on the assumptions, forecasts and other

information given by/on behalf of the Companies.

My report is meant for the purpose mentioned above and should not be used

for any purpose other than the purpose mentioned therein. The Report should

not be copied or reproduced without obtaining my prior written approval for

any purpose other than the purpose for which it is prepared.

6. Compliance with the Rules and Standards:

While carrying out the present valuation exercise, I have relied on relevant

provisions of the Companies Act, 2013; the Companies (Registered Valuers and

Valuation) Rules, 2017; the International Valuation Standards (IVS), the
Guidelines on Use of Caveats, Limitations and Disclaimers by the Registered

Valuers in Valuation Reports (issued by IBBI); and other provisions to the extent

relevant/ applicable.

The present Valuation Report complies with the Companies (Registered Valuers

and Valuation) Rules, 2017; the International Valuation Standards (IVS), and

other applicable provisions, if any.

7 . Brief Profile of the Companies:

7.1 The Transferor Company No.1: SAS Colonisers Pvt Ltd

a. SAS Colonisers Pvt Ltd [Corporate Identification No. (CIN):

U45201UP2005PTC029743; Income Tax Permanent Account No. (PAN):

AAJCS2252Aj (hereinafter referred to as "the Transferor Com pany No.

l/the Company") was incorporated under the provisions of the Companies
Act, 1956, as a private limited company vide Certificate of Incorporation
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dated 4 th April, 2005, issued by the Registrar of Companies, Uttar
Pradesh, Kanpu r.

b. The present registered office of the Transferor Company No. 1 is situated

at 11 th Floor, Shalimar Titanium Building, Vibhuti Khand, Gom ti Nagar,
Lucknow-226 010, Uttar Pradesh.

c . The present authorized share capital of the Transferor Company No. 1 is
n ,oo,oo,OOO divided into 10,00,000 Equity Shares of no each. The

present issued, subscribed and paid-up share capital of the Transferor
Company No.1 is n6,25,000 divided into 1,62,500 Equity Sh ares of no
each.

d. The Transferor Company No. 1 is engaged in real estate bu sin ess and

other related activities. The Company has also made investmen ts in the
shares of other Group Companies.

7.2 The Transferor Company No.2: Shalimar Buildwell Pvt Ltd

a. Shalimar Buildwell Pvt Ltd [Corporate Identification No. (CIN):
U4520 1UP2003PTC028008; Income Tax Permanent Account No. (PAN):
AAICS5361F] (hereinafter referred to as "the Transferor Com pany No.
2 j th e Company") was incorporated u n der the provisions of the Companies

Act, 1956, as a private limited company vide Certificate of Incorporation

dated 22nd October, 2003, issued by the Registrar of Companies, Uttar

Pradesh, Kanpur.

b. The present r egist er ed office of the Transferor Company No. 2 is situ a ted
at 11 th Floor, Shalimar Titanium Building, Vibhuti Khand, Gom ti Nagar,
Lucknow-226 010, Uttar Pradesh.

c. Th e present authorized share capital of the Transferor Company No.2 is
~ 5 , 0 0 , 0 0 0 divided into 50,000 Equity Shares of no each. The presen t

issued, subscribed and paid-up share capital of the Transferor Com pany
No. 2 is n ,99 ,000 divided into 19 ,900 Equity Shares of no each.

d. The Transferor Company No. 2 is engaged in real estate bu siness and
other related activities. The Company has also made investments in the
shares of other Group Companies.

7.3 The Transferor Company No.3: Sadabahar Constructions Pvt Ltd

a. Sadabahar Constructions Pvt Ltd [Corporate Identification No. (CIN):

U45400UP2007PTC034214 ; Income Tax Permanent Accoun t No. (PAN) :
AALCS8528B] (h er einafter referred to as "the Transferor Com pany No.
3jthe Company") was incorporated under the provisions of th e Companies
Act , 1956, as a private limited company vide Certificate of Incorporation

dated 30 th November, 2007, is su ed by the Registrar of Companies , Uttar

Pradesh, Kanpur.
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b. The present registered office of the Transferor Company No.3 is situated
at 11 th Floor, Shalimar Titanium Building, Vibhuti Khand, Gomti Nagar,
Lucknow-226010, Uttar Pradesh.

c. The present authorized share capital of the Transferor Company No.3 is
no,oo,OOO divided into 1,00,000 Equity Shares of no each. The present

issued, subscribed and paid-up share capital of the Transferor Com pany
No.3 is n,oo,OOO divided into 10,000 Equity Shares of no each.

d. The Transferor Company No.3 is engaged in real estate business and

other related activities. The Company has also made investments in the
shares of other Group Companies.

7.4 The Transferor Company No.4: Shalimar Maintenance Services Pvt

Ltd

a. Shalimar Maintenance Services Pvt Ltd [Corporate Identification No.

(CIN): U45203DL2009PTC188109 ; Income Tax Permanent Account No.
(PAN): AALCS8528B] (hereinafter referred to as "the Transferor Com pany

No. 4/the Company") was incorporated under the provisions of the
Companies Act, 1956, as a private limited company vide Cer tificate of
Incorporation dated 3 rd March, 2009, issued by the Registrar of
Companies, NCT of Delhi & Haryana, New Delhi.

b. The present registered office of the Transferor Company No.4 is situated

at A-2/3 , First Floor, Safdarjung Enclave, New Delhi-110 029 .

c. The present authorized share capital of the Transferor Company No.4 is
~ 2 5 , 0 0 , 0 0 0 divided into 2,50,000 Equity Shares of no each. The present

issued, subscribed and paid-up share capital of the Transferor Com pany
No.4 is n,oo,OOO divided into 10,000 Equity Shares of no each.

d. The Transferor Company No.4 is engaged in providing maintenance

services for buildings, roads, malls, shopping centers; hiring of all type of
equipment used in construction and maintenance services; r eal estate
leasing and other related activities.

7.5 The Transferor Company No.5: Supreme Real Estate Developers Pvt

Ltd

a. Supreme Real Estate Developers Pvt Ltd [Corporate Identification No.

(CIN): U70101DL1994PTC390058; Income Tax Permanent Account No.

(PAN): AAACS5871N] (hereinafter referred to as "th e Transferor Com pany

No. 5/the Company") was incorporated under the provision s of the
Companies Act, 1956, as a private limited company vide Certificate of
Incorporation dated 28th June, 1994 is su ed by the Registrar of Companies,

Maharashtra, Mumbai.

Registered Office of the Company was shifted from the State of
aharashtra to the NCT of Delhi as approved by the Hon'ble Regional
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Director, Western Region, Ministry of Corporate Affairs, Mumbai vide
Order dated 7 th September, 2021. The Registrar of Companies, NCT of

Delhi and Haryana, New Delhi registered the aforesaid order and allotted
a new CIN to the Company.

b. The present registered office of the Transferor Company No.5 is situated

at A-2/3, First Floor, Safdarjung Enclave, New Delhi-ll0 029.

c. The present authorized share capital of the Transferor Company No.5 is

~ 2 , 2 5 , 0 0 , 0 0 0 divided into 22 ,50,000 Equity Shares of no each. The
present issued, subscribed and paid-up share capital of the Transferor
Company No.5 is ~ 6 1 , 4 4 , 0 0 0 divided into 6,14,400 Equity Shares of no
each.

d. The Transferor Company No.5 is engaged in real estate business and

other related activities.

7.6 The Transferor Company No .6: N.G. Colonisers Pvt Ltd

a. N.G. Colonisers Pvt Ltd [Corporate Identification No. (CIN):

U45201DL2006PTC389843; Income Tax Permanent Account No. (PAN):
AACCN3294Q] (hereinafter referred to as "the Transferor Company No.
6/the Company") was incorporated under the provisions of the Companies

Act, 1956, as a private limited company vide Certificate of Incorporation
dated 19th July, 2006 , issued by the Registrar of Companies, Uttar

Pradesh, Kanpur.

Registered Office of the Company was shifted from the State of Uttar

Pradesh to the State of Maharashtra as approved by the Hon'ble Regional
Director, Northern Region, Ministry of Corporate Affairs, Noida vide Order

dated 23 rd October, 2012. The Registrar of Companies, Maharashtra,
Mumbai, registered the aforesaid order and allotted a new CIN to the
Company.

Registered Office of the Company was subsequently shifted from the State
of Maharashtra to the NeT of Delhi as approved by the Hon'ble Regional

Director, Western Region, Ministry of Corporate Affairs, Mumbai vide

Order dated 7 th September, 2021. The Registrar of Companies, NCT of
Delhi and Haryana, New Delhi registered the aforesaid order and allotted
a new CIN to the Company.

b. The present registered office of the Transferor Company No.6 is situated

at A-2/3, First Floor, Safdarjung Enclave, New Delhi-ll0 029.

c. The present authorized share capital of the Transferor Company No.6 is
n ,oo,oo,OOO divided into 10,00,000 Equity Shares of no ea ch . The
present issued, subscribed and paid-up share capital of the Transferor

Company No.6 is ~ 9 9 , 0 0 , 0 0 0 divided into 9,90,000 Equity Shares of no
each.
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d. The Transferor Company No. 6 is engaged in real estate bu sin es s,
providing maintenance services and other related activities.

7.7 The Transferor Company No.7: Maina Dealers Pvt Ltd

a. Maina Dealers Pvt Ltd [Corporate Identification No. (CIN):

U51109DL2005PTC409168; Income Tax Permanent Account No. (PAN):
AAFCM3129Aj (hereinafter referred to as "the Transferor Company No.

7/the Company") was incorporated under the provisions of the Companies
Act, 1956, as a private limited company vide Certificate of Incorporation
dated 8 th December, 2005 issued by the Registrar of Companies, West
Bengal, Kolkata.

Registered Office of the Company was shifted from the State of West
Bengal to the NCT of Delhi as approved by the Hon'ble Regional Director,

Eastern Region, Ministry of Corporate Affairs, Kolkata vide Order dated
25th August, 2022. The Registrar of Companies, NCT of Delhi and
Haryana, New Delhi, registered the aforesaid order and allotted a new CIN
to the Company.

b. The present registered office of the Transferor Company No.7 is situated
at A-49, Mohan Co-operative Industrial Estate, New Delhi-110 044.

c. The present authorized share capital of the Transferor Company No.7 is

~ 2 0 , 0 0 , 0 0 0 divided into 2 ,00,000 Equity Shares of no each. The present

issued, subscribed and paid-up share capital of the Transferor Company
No.7 is n9,70,000 divided into 1,97,000 Equity Shares of no each.

d. The Transferor Company No. 7 is engaged in real estate bu sin es s ,

providing maintenance services and other related activities.

7.8 The Transferee Company: Shalimar Corp Ltd

a. Shalimar Corp Ltd [Corporate Identification No. (CIN):
U70100DL1988PLC390006; Income Tax Permanent Account No. (PAN) :
AADCS9234Lj (hereinafter referred to as "the Transferee Com pany/the
Company") was originally incorporated under the provisions of the

Companies Act, 1956, as a private limited company with the n ame and
style as 'SAS Hotels & Properties Pvt Ltd' vide Certificate of Incorporation
dated 11th August, 1988 issued by the Registrar of Companies, Uttar

Pradesh, Kanpur.
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Name of the Company was changed to 'Sh alimar Corp Pvt Ltd' vide Fresh

Certificate of Incorporation dated 22nd October, 2012, issued by the

Registrar of Companies, Maharashtra, Mumbai.

The Company was converted into a public limited company and name of

the Company was changed to its present name 'Shalimar Corp Ltd' vide

Fresh Certificate of Incorporation dated 9th November, 2012 , issued by

the Registrar of Companies, Maharashtra, Mumbai.

Registered Office of the Company was subsequently shifted fro m the State

of Maharashtra to the NCT of Delhi as approved by the Hon'ble Regional
Director, Western Region, Ministry of Corporate Affairs, Mumbai vide

Order dated 8th September, 2021. The Registrar of Companies, NCT of
Delhi and Haryana, New Delhi, registered the aforesaid order and allotted

a new CIN to the Company.

b. The present registered office of the Transferee Company is situated at A

2/3, First Floor, Safdarjung Enclave, New Delhi-110 029.

c. The present authorized share capital of the Transferee Com pany

~53 ,60,00,000 divided into 36,10,000 Equity Shares of n oo each
aggregating ~ 3 6 , 1 0 , 0 0 , 0 0 0 ; and 17,50,000 Zero Coupon Non-Cumulative

Non-Participating Non-Convertible Preference Shares of noo each
aggregating n 7,50,00,000. The present issued, subscribed and paid-up

share capital of the Transferee Company is ~ 3 4 , 6 6 , 5 6 , 0 0 0 divided into

24,56,760 Equity Shares of noo each aggregating ~ 2 4 , 5 6 , 7 6 , 0 0 0 ; and

10,09,800 Zero Coupon Non-Cumulative Non-Participating Non

Convertible Preference Shares of noo each aggregating nO,09 ,80,000.

d. The Transferee Company is engaged in real estate business spread across

various verticals like real estate development, real estate maintenance,

real estate leasing and other related activities.

8. Valuation approach, assumptions and methodologies:

8.1 There are a number of techniques/methods for Valuation of Shares.
According to various judicial precedents the valuation of shares is a

technical matter, which requires considerable skill and expertise. There

are bound to be differences of opinion as to the correct value of the shares

of the Company. Simply because it is possible to value the shares in a

manner different from the one adopted in a given case, it cannot be said

that the valuation agreed upon has been unfair.

8.2 Approach and methodology as per Valuation Standards:
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based on the economic principles of price equilibrium, anticipation of
benefits or substitution.

B. The principal valuation approaches are:

i. market approach

11. income approach
111. cost approach.

Each of these valuation approaches includes different, detailed m eth ods
of application.

The goal in selecting valuation approaches and methods for an asset/
enterprise is to fmd the most appropriate method under the part icu lar
circumstances and inter-alia, considering the objectives and the intended
use of the valuation report.

I. Market approach

(a) Comparable Transactions Method: The comparable trans action s
method, also known as the guideline transactions method, utilises
information on transactions involving assets that are the same or
similar to the subject asset to arrive at an indication of valu e.

When the comparable transactions considered involve the subject

asset, this method is sometimes referred to as the prior transaction's
method.

If few recent transactions have occurred, the valuer may consider the

prices of identical or similar assets that are listed or offered for sale,
provided the relevance of this information is clearly established,

critically analysed and documented. This is sometimes referred to as
the comparable listing's method.

(b) Guideline publicly-traded comparable method: The guideline
publicly-traded method utilises information on publicly-traded

comparable that are the same or similar to the subject asset to arrive
at an indication of value.

This method is similar to the comparable transaction method.
However, there are several differences due to the comparable being

publicly traded, as follows: (a) the valuation metrics /comparable
evidence are available as of the valuation date, (b) detailed

information on the comparable are readily available in public filings ,

and (c) the information contained in public filings is prepared under
well understood accounting standards.

The method should be used only when the subject asset is

sufficiently similar to the publicly-traded comparable to allow for

meaningful comparison.
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(c) Value based on market quotes as available from recognized stock
exchange: In case of valuation of shares of a company which is listed
and traded on the stock exchanges, the market price of such shares

is also considered to arrive at the fair value of the shares. Generally,

an average market price of the listed shares for a reasonably past

period is taken.

II. Income Approach

(a) Discounted Cash Flow (DCF) Method: Under the DCF method the

forecasted cash flow is discounted back to the valuation date,

resulting in a present value of the asset. In some circumstances for

long-lived or indefinite-lived assets, DCF may include a terminal

value which represents the value of the asset at the end of the explicit

projection period. In other circumstances, the value of an asset may

be calculated solely using a terminal value with no explicit projection

period. This is sometimes referred to as an income capitalisation

method.

(b) Other Income Approach methods: In certain transactions and

circumstances, other income approach methods like Profit Earning

Capacity (PECV) Method can also be applied. PECV method focuses

on the future earning capability of the business enterprise, based on

the past income generated by the Company. The PECV Method

requires the determination of parameters like, future maintainable

profit, appropriate income tax rate, expected rate of returns etc. the

value is determined by capitalizing the future maintainable profits.

III. Cost Approach

The cost approach provides an indication of value using the econ om ic

principle that a buyer will pay no more for an asset than the cost to

obtain an asset of equal utility, whether by purchase or by construction,

unless undue time, inconvenience, risk or other factors are involved .
The approach provides an indication of value by calculating th e current
replacement or reproduction cost of an asset and making deductions

for physical deterioration and all other relevant forms of obsolescence.

The cost approach should be applied and afforded significant weight

under the following circumstances:

(a)participants would be able to recreate an asset with substantially the

same utility as the subject asset, without regulatory or legal

restrictions, and the asset could be recreated quickly enough that a

participant would not be willing to pay a significant premiu m for the

ability to use the subject asset immediately,

Page 11 of 15

83



(b)the asset is not directly income-generating and the unique nature of
the asset makes using an income approach or market approach

unfeasible, and/or,

(c) the basis of value being used is fundamentally based on replacement
cost, such as replacement value.

Broadly, there are three cost approach methods: (a) replacement cost
method: a method that indicates value by calculating the cost of a

similar asset offering equivalent utility, (b) reproduction cost method, a

method under the cost that indicates value by calculating the cost to
recreating a replica of an asset, and (c) summation method: a method
that calculates the value of an asset by the addition of the separate
values of its component parts.

C. No one method is suitable in every possible situation. The selection

process should, inter-alia, consider:

1. the appropriate basis(es) of value and premise(s) of value, determined

by the terms and purpose of the valuation assignment,

ii. the respective strengths and weaknesses of the possible valuation
approaches and methods,

111. the appropriateness of each method in view of the nature of the asset,

and the approaches or methods used by participants in the relevant
market, and

iv. the availability of reliable information

D. Valuers are not required to use more than one method for the valuation,
particularly when the valuer has a high degree of confidence in the
accuracy and reliability of a single method, given the facts and
circumstances of the valuation engagement. However, valuers should
consider the use of multiple approaches and methods and more than one
valuation approach or method should be considered and may be used to
arrive at an indication of value, particularly when there are insufficient
factual or observable inputs for a single method to produce a reliable

conclusion. Where more than one approach and method are used, or even
multiple methods within a single approach, the conclusion of value based

on those multiple approaches and/or methods should be reasonable and
the process of analysing and reconciling the differing values into a single

conclusion, without averaging, should be described by the valuer in the

report.

E. While the valuation standard includes discussion of certain methods
within the cost, market and income approaches, it does not provide a

comprehensive list of all possible methods that may be appropriate. It is
~ ~ - . the valuer's responsibility to choose the appropriate method(s) for each

f' \ ,,\"\ \<-A GO
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valuation engagement. Compliance with IVS may require the valuer to use

a method not defined or mentioned in the IVS.

8.3 In the cases of transactions of the nature of merger or amalgamation or

Amalgamation between companies or merger or demerger of businesses,

the consideration is often discharged primarily by issue of securities in the

nature of equity of the acquirer or transferee entity with reference to an

exchange ratio or entitlement ratio , considering the comparable and

r elative values. Such relative valu es are arrived at by applying an

appropriate valuation approach or a combination of valuation approaches.

If a combination of valuation approaches or methodologies is adopted,
appropriate weightages are assigned to arrive at a single value. Relative

values are usually derived by using similar valuation approaches,

methodologies and weightages. Use of different methodologies or

approaches may be justified in some circumstances, e.g. , merger of a listed

company and an unlisted company where market price method would be

relevant only for the listed company. It further provides that Valuation
base selected by a valuer shall be appropriate considering the purpose of

engagement and the terms of the engagement. The valuer will use the
relevant valuation approach and adhere to other assumptions associated

with the valuation bases.

8.4 Since all the Companies in the valuation exercise are un-listed companies,

determination of valu e of share at market price is not applicable. Further,

due to unavailability of consistent and reliable comparable projected

financial statements and considering the balance sheet and the assets &

liabilities of the Companies; valuation through income approach would

also not be quite relevant in the present case.

8.5 Considering all facts and circumstances the valuation for the purpose of

amalgamation has been carried on the basis of net asset value / book

value. The latest financial statements of the Transferor Companies No.1

to 7 and the Transferee Company have been prepared for the financial

year ended 31 s t March, 2023. Accordingly, share exchange ratio for the
purpose of amalgamation has been calculated based on the Net Asset
Value on the basis of the Financial Statements for the financial year ended

31 s t March, 2023.

There is crossholding of shares among the Transferor Companies inter se

as well as between the Transferor Companies and the Transferee

Company. To present a more accurate position, value of such crossholding

is taken as per the Net Asset Value per Share of the concerned investee

com p any .

8.6 The share swap ratio for the Transferor Company No. 1 to 7 and the

Transferee Company has been calculated based on the Net Asset Value of

Shares of th e Companies on the basis of the un-audited Financial

Statements for the financial year ended 31 st March, 2023.
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9. Share Exchange Ratio for the Proposed Scheme:

On the basis of valuation exercise and after rounding off, I recom m end the

following Share Exchange Ratio for the purpose of the Proposed Schem e of
Amalgamation:

A. The Transferee Company will issue 245 (two hundred and for ty-five)

Equity Shares of noo each, credited as fully paid-up, to the Equity

Shareholders of the Transferor Company No.1 for every 100 (on e h u n dred)

Equity Shares of no each held in the Transferor Company No. 1- SAS
Colonisers Pvt Ltd.

B. The Transferee Company will issue 2405 (two thousand four hu n dred and

five) Equity Shares of noo each, credited as fully paid-up, to the Equity

Shareholders of the Transferor Company No.2 for every 100 (on e h u n dr ed)

Equity Shares of no each held in the Transferor Company No. 2- Shalim ar

Buildwell Pvt Ltd.

C. The Transferee Company will issue 766 (seven hundred and sixty- six)

Equity Shares of noo each, credited as fully paid-up, to the Equity
Shareholders of the Transferor Company NO.3 for every 100 (on e hun dred)
Equity Shares of no each held in the Transferor Company No. 3

Sadabahar Constructions Pvt Ltd.

D. The Transferee Company will issue 4113 (four thousand one hu n dred and

thirteen) Equity Shares of noo each, credited as fully paid-u p , to the

Equity Shareholders of the Transferor Company No.4 for every 100 (one

hundred) Equity Shares of no each held in the Transferor Com pany No.

4- Shalimar Maintenance Services Pvt Ltd.

E. Transferee Company will issue 3 1 (thirty-one) Equity Shares of ~ 100 each,
credited as fully paid-up, to the Equity Shareholders of the Transferor

Company No.5 for every 100 (one hundred) Equity Shares of no each

held in the Transferor Company No. 5- Supreme Real Estate Develop er s
Pvt Ltd.

F . Transferee Company will issue 7 (seven) Equity Shares of noo each ,

credited as fully paid-up, to the Equ ity Shareholders of the Transferor

Company No.6 for every 100 (one hundred) Equity Shares of n o each

h eld in the Transferor Company No. 6- N.G . Colonisers Pvt Ltd .

G. Transferee Company will is su e 166 (one hundred sixty-six) Equ ity Shares

of noo each, credited as fully paid-up, to the Equity Shareholder s of the

Transferor Company No.7 for every 100 (one hundred) Equity Shares of

no each held in the Transferor Company No. 7 - Maina Dealers Pvt Ltd.
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Separate workings of Valuation of Shares are enclosed herewith.

Date: 27th June, 2023

Place: New Delhi

Enc1: a. a.
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SAS Colonisers Pvt Ltd

(Transferor Company No.1)

Calculation of Net Asset Value

(As on 31st March 2023)

Particulars Amount

(t in Lakhs)

Non Current Assets

Non Current Investments No of Securities

Shalimar Com Ltd 3,20,952 9, 387.26

Bakliwal Holdinas Pvt Ltd 8,000 0 .04

Maina Dealers Pvt Ltd 41,000 1,9 89 .4 2

N. G. Colonisers Pvt Ltd 95,000 199.74

ANS Developers Pvt Ltd 1,22,725 27.00

Current Assets

Cash & Bank Balances 1.20

Other Current Assets 55.86

Total Assets (A) 11,660.52

Less:

Current Liabilities 6. 13

Total Liabilities (B) 6 .13

Net Asset Value (NAV) [A-B] 11,654.39

Number of Equity Shares (Face Value no each) 1,62,500

NAV per Equity Share (t) 7,171.93
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Shalimar Buildwell Pvt Ltd

(Transferor Company No.2)

Calculation of Net Asset Value

(As on 31st March 2023)

Particulars Amount

(~in Lakhs )

Non Current Assets

Non Current Investments No of Securities

Shalimar Com Ltd 4,38,846 12,83 5.45

Maina Dealers Pvt Ltd 19,500 946. 19

N. G. Colonisers Pvt Ltd 95,0 00 199.74

Bakliwal Holdinas Pvt Ltd 8,000 0 .04

ANS Developers Put Ltd 97,725 21.50

Current Assets

Cash & Bank Balances 0 .5 1

Other Current Assets 7.66

Total Assets (A) 14,011.0 8

Less:

Non Current Liabilities 10.00

Current Liabilities 0.18

Total Liabilities (B) 10. 18

Net Asset Value (NAV) rA-B] 14,000.90

Number of Equ ity Shares (Face Value no each) 19,900

NAV per Equity Share ( ~ ) 70,356.2 8
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Sadabahar Constructions Pvt Ltd

(Transferor Company No.3)

Calculation of Net Asset Value

(As on 31st March 2023)

Particulars Amount

(~in Lakhs )

Non Current Assets

Non Current Investments No of Securities

Shalimar COrD Ltd 72 ,900 2,132. 19

ANS Deuelopers Pvt Ltd 4 ,00,000 88.00

Current Assets

Cash & Bank Balances 14.2 1

Short- term Loans and Advances 0. 29

Other Current Assets 6. 7 1

Total Assets (A) 2,241.4 0

Less:

Current Liabilities 0 .7 7

Total Liabilities (B) 0 .7 7

Net Asset Value (NAV) rA-Bl 2,240.6 3

Nu m ber of Equity Shares (Face Value no each) 10,000

NAV per Equity Share ( ~ ) 22,406.3 2
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Shalimar Maintenance Services Pvt Ltd

(Transferor Company No.4)

Calculation of Net Asset Value

(As on 31st March 2023)

Particulars Amount

( ~ i n Lakhs)

Non Current Assets

Property Plant And Equipments 0.08

Non Current Investments No of Securities

Bakliwal Holdinas Put Ltd 8,000 0.04

Maina Dealers Put Ltd 7,750 376. 05

N. G. Colonisers Put Ltd 95,000 199.74

Shalimar Corp Ltd 3,88,950 11,376.08

Current Assets

Inventories 23.36

Trade Receivables 134.64

Cash & Bank Balances 82.11

Other Current Assets 100.33

Total Assets (A) 12,292.43

Less:

Non-Current Liabilities 21.53

Current Liabilities 240.82

Total Liabilities (B) 262.35

Net Asset Value (NAV) [A-B] 12,030.08

Number of Equity Shares (Face Value no each) 10,000

NAV per Equity Share ( ~ ) 120300.76
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Supreme Real Estate Developers Pvt Ltd

(Transferor Company No.5)

Calculation of Net Asset Value

(As on 31st March 2023)

Particulars Amount

( ~ i n Lakhs)

Non Current Assets

Other Non Current Assets 0.50

Current Assets

Inventories 10,036.77

Cash & bank balances 13.38

Other Current Assets 23.96

Total Assets (A) 10,074.61

Less:

Current liabilities

Borrowings 3,376.87

Other Current liabilities 1,207.40

Total Liabilities (B) 4,584.27

Net Asset Value (NAV) [A-B] 5,490.34

Number of Equity Shares (Face Value no each) 6,14,400

NAV per Equity Share ( ~ ) 893.61
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N.G. Colonisers Pvt Ltd

(Transferor Company No.6)

Calculation of Net Asset Value

(As on 31st March 2023)

Particulars Amount

(~in Lakhs)

Non Current Assets

Non Current Investments No of Securities

Shalimar Com Ltd 69,768 2040.59

ANS Developers Pvt Ltd 1,77,270 39.00

Current Assets

Cash & Bank Balances 1.87

Other Current Assets 0.15

Total Assets (A) 2,081.6 1

Less:

Current Liabilities 0.13

Total Liabilities (B) 0.13

Net Asset Value (NAV) fA-Bl 2,081.48

Number of Equity Shares (Face Value no each) 9,90 ,000

NAV per Equity Share ( ~ ) 210.25
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Maina Dealers Pvt Ltd

(Transferor Company No.7)

Calculation of Net Asset Valu e

(As on 31st March 2023)

Particulars Amount

(~in Lakhs )

Non Current Assets

Non Current Investments No of Securities

Shalimar COrD Ltd 3 ,18,624 9319. 17

Bakliwal Holdinas Put Ltd 17,69 ,750 8. 85

N. G. Colonisers Put Ltd 95,000 199.74

ANS Deuelooers Put Ltd 1,36 ,360 30.00

Other Non Current Assets 0. 96

Current Assets

Cash & Bank Balances 0 .7 2

Other Current Assets 0. 64

Total Assets fA) 9,560.0 8

Less:

Current Liabilities 1. 18

Total Liabilities (B) 1. 18

Net Asset Value (NAV) rA-Bl 9,558.9 0

Number of Equitv Shares (Face Value no each) 1,97 ,000

NAV per Equity Share f ~ ) 4,852.2 3
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Shalimar Corp Ltd

(Transferee Company)

Calculation of Net Asset Value

(As on 31st March 2023)

Particulars Amount

tf in Lakhs l

Non Current Assets

Non Current Investments No of Securities

I. Property Plant And Ecuinments 17 ,508.81
Right of use Asset 215.96
Investment Property 822 .9 2
Other Intangible Assets 3.02

II. Unquoted-Ecuitv

Shalimar Malls Put Ltd 3,60,00,000 3 ,600.00

ANS Deueloners Put Ltd 1,16,05,998 2,540.60

Krrish Shalimar Proiects Put Ltd 38,37,8 43 1,553.09

Supreme Realestate Deueloners Put Ltd 6 ,14 ,300 5,489.45

Brittle Infrauentures Put Ltd 1,00,000 10 .00

Shalimar Ventures Put Ltd 50,000 0 .50

N G Colonisers Put Ltd 5,15,000 1,082.79

Shalimar Road Infrastructures Put Ltd 3 ,99 ,97,400 3 ,999.7 4

L S Dealcom Put Ltd 4 ,7 50 0 .48

Maina Dealers Put Ltd 89,750 17 .95

Bakliwal Holdinas Put Ltd 68,99,250 34.50

S A Infrabuild Put Ltd 10 ,000 1.00

III. Unquoted- Preference

ANS Deuelooers Put Ltd 1,18,80,000 1,059.85

IV. Investment in Partnership Firms

Shalimar KSMB Projects 1,392.94

Fortune Maxx Realty 302.97

Paradise Club & Resorts 1,060.16

V. Value of Investments in Mutual Funds 14 .70

VI. In vestment In Gold Bars- 4000gm 240.60

VII. Investments in Govern men t Secur it ies- 6 Years 0.35

NSC

Loans 16,991.62

Other Non Current Assets 4, 269 .69

Current Assets

Inventories 3 1,370.47

Ca sh & Bank Balances 4 ,860.08

Other Cu rren t Assets 36,054.57

Total Assets tA) 1,34,498.80

Less:

Non Cu rrent Liabilities 13,338.89

Curren t Liabilities 49 ,304 . 15

Total Liabilities fBI 62,643.04

Net Asset Value (NAVI rA-Bl 71,855.76

Number of...Equ ity. Shares (Face Value noo each) 24,56,760

L , , ~ ~ ~ - ~ ...o~
NAV pe.v .

~'; a~ e (~) 2,924.82

~~~0212/;"4784J

' ~ # ~ @j
v.~'J~

-
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Calculation of Share Exchange Ratio [Equity Shares)

Company Name NAVPer Exchange Share Exchange Ratio

Equity Share Factor (number of equity shares of

(~) Transferee Company to be

issued for every 100

shares of the respective

Transferor Companies)

Transferee Company

Shalimar Corp Ltd 2924.82 100

Transferor Companies

SAS Colonisers Pvt Ltd 7,171.93 245.21 245

Shalimar Buildwell Pvt Ltd 70,356.28 2405.49 2405

Sadabahar Constructions Pvt Ltd 22,406.32 766.08 766

Shalimar Maintenance Services Pvt Ltd 1,20,300.76 4113.10 4113

Supreme Real Estate Developers Pvt Ltd 893.61 30.55 31

N.G. Colonisers Pvt Ltd 210.25 7.19 7

Maina Dealers Pvt Ltd 4852.23 165.90 166
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Date- 31.12.2023

Place- Lucknow

295



Date- 31.12.2023

Place- Lucknow
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Date- 31.12.2023

Place- Lucknow
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SHALIMAR BUILDWELL PRIVATE LIMITED 

CIN-U45201UP2003PTC028008 

11th Floor, Shalimar Titanium Building, Vibhuti Khand, Gomti Khand, Lucknow 

BALANCE SHEET AS ON 30th Sep., 2023 

I. EQUITY AND LIABILITIES

(ll Shareholder's Funds

(a) Share Capital

(bl Reserves and Surplus 

Particulars 

(2) Share Application money pending allotment

(3) Non-Current Liabilities 

(a) Long-Term Borrowings 

(bl Deferred Tax Liabilities (Net) 

(c) Other Long Term Liabilities 

(d) Long Term Provisions 

( 4) Current Liabilities 

(a) Short-Term Borrowings 

(b) Trade Payables 

(i) Total outstanding dues of Micro Enterprises and small Enterprises 

(i} Total outstanding dues of creditors other than Micro Enterprises and small Enterprises 

(c) Other Current Liabilities 

(di Short-Term Provisions 

II.ASSETS

(1) Non-Current Assets 

(a) Property, plant and equipment 

(ii Tangible Assets 

(ii) Intangible Assets 

(iii) Capital WIP

(iv) Intangible assets under devlopment

(b) Non-current investments 

(c) Deferred tax assets (net) 

(di Long term loans and advances

(e) Other non-current assets

(2) Current Assets 

(a) Current investments

(bl Inventories 

(c) Trade receivables 

(di Cash and cash equivalents 

(e) Short-term loans and advances

(f) Other current assets

Total Equity & Liabilities 

Total Assets 

Significant Accounting Policies and Notes to Account 

Sch. No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

1&2 

Amount in Rupees 

As At 

Sep. 30, 2023 

1,99,000.00 

5,32,33,724.55 

5.34,32,724.55 

-

-

-

10,00,000.00 
-

10,00,000.00 

-

-

-

-

7,91,080.00 

-

7,91,080.00 

5,52,23,804.55 

-

-

-

-

5,00, 15,550.00 
-

-

-

5,00, 15,550.00 

-

-

-

39,88,953.55 

7,60,910.00 

4,58,391.00 

52,08,254.55 

5,52,23,804.55 

0.00 

0.00 

-

-

As At 

March 31, 2023 

1,99,000.00 

4,96, 15,903.55 

4,98, 14,903.55 

-

-

-

10,00,000.00 

-

10,00,000.00 

-

-

-

-

17,700.00 

-

17.700.00 

5,08,32,603.55 

-

-

-

-

-

5,00, 15,550.00 
-

-

-

5,00, 15,550.00 

-

-

-

51.257.55 

7,60,910.00 

4,886.00 

8, 17,053.55 

5,08,32,603.55 

0.00 

0.00 

For and on Behalf of the Board of Directors 

SHALIMAR BUILDWELL PRIVATE LIMITED 

SD/-

Mohd.Abdullah Masood 

Director 

DIN-00157623 

SD/-

Leena Seth 

Director 

DIN-00232825 

Date- 31.12.2023

Place- Lucknow
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Date- 31.12.2023

Place- Lucknow
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Date- 31.12.2023

Place- Lucknow
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Date- 31.12.2023

Place- Lucknow
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Date-31.12.2032

Place- Lucknow
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Date- 31.12.2023

Place- Lucknow
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A. EQUITY AND LIABILITIES

1 Shareholder's Funds  
(a) Share Capital 3 1.00                       1.00                     
(b) Reserves and Surplus 4 128.22                   93.17                   

2 Share Application Money Pending  Allotment -                        -                       

3 Non-Current Liabilities

(a) Long-term borrowings 5 21.53                     21.53                   
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

4 Current Liabilities
(a) Short-term borrowings
(b) Trade payables 6 205.12                   202.57                 
(c) Other current liabilities 7 15.36                     24.73                   
(d) Provisions 8 11.71                     13.52                   

Total 382.94                  356.51                
B. ASSETS

1 Non-current assets
(a) Propert Plant and Equipment
     (i) Tangible assets 9 0.06                       0.08                     
     (ii) Intangible assets
     (iii) Capital work-in-progress
     (iv) Intangible assets under development
(b) Non-current investments 10 15.98                     15.98                   
(c) Deferred tax assets (net) -                        -                       
(d) Long term loans and advances
(e) Other non-current assets

2 Current assets
(a) Current investments 11 76.28                     70.00                   
(b) Inventories 12 29.33                     23.36                   
(c) Trade receivables 13 132.74                   134.64                 
(d) Cash and cash equivalents 14 80.03                     82.11                   
(e) Short-term loans and advances 15 0.54                       0.32                     
(f) Other current assets 16 47.99                     30.01                   

Total 382.94                  356.51                

2
(0.00)                      0.00-                    

SD/-
Place: Lucknow (Avinash Kashyap)
Date: 31.12.2023 Director

DIN-10193412

SHALIMAR MAINTENANCE SERVICES PRIVATE LIMITED
Safdarjung Enclave A2/3, Near Bhikaji Cama Palace New Delhi

 DL 110029 IN"
CIN-U45203DL2009PTC188109

Balance Sheet as at 30th Sept, 2023 
Figures in Lakhs

Sr. 
No. Particulars Note No As at  30th 

September,2023
As at  31st 

March,2023

Significant Accounting Policies

For & on behalf of Board of Directors
Shalimar Maintenance Services Private Limited

CIN-U45203DL2009PTC188109

(Mohd. Abdullah Masood)
(Director)

DIN: 00157623

SD/-
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1 Revenue from Operations 17 761.80                   1,104.65              
2 Other Income 18 1.38                       21.14                   

763.18                  1,125.79             
 

3  Expenses:
Cost of Material consumed 20 37.46                     69.27                   
Indirect Exps. 19 621.79                   881.35                 
Employee Benefit Exp. 21 64.53                     111.03                 
Finance Costs 22 -                             1.85                     
Depreciation 9 0.00                           0.06                         
Other Expenses 23 4.35                           9.85                     

Total Expenses 728.13                  1,073.42             

4 Profit before exceptional and extraordinary items and
tax                                    35.05                    52.37                  

5 Exceptional Items -                             -                       

6 Profit before extraordinary items and tax 35.05                    52.37                  

7 Extraordinary Items -                             -                       

8 Profit before tax 35.05                    52.37                  

9 Tax expense:
 (1) Current tax 13.52                   
 (2) Previous  FY tax
 (3) Deferred tax -                             

10 Profit(Loss) from the period from continuing operations                                   
35.05                    38.85                  

11 Profit/(Loss) for the period 35.05                    38.85                  

12 Earning per equity share of Rs.10/- each: 23
(a) Basic 0.003505              0.003885            
(b) Diluted 0.00                      0.00                    

Significant Accounting Policies 2

SD/-
Place: Lucknow (Avinash Kashyap)
Date: 31.12.2023 Director

DIN-10193412

SHALIMAR MAINTENANCE SERVICES PRIVATE LIMITED
Safdarjung Enclave A2/3, Near Bhikaji Cama Palace New Delhi

 DL 110029 IN"
CIN-U45203DL2009PTC188109

Statement of Profit & Loss for the halfyear ended  30th September, 2023
Figures in Lakhs

Sr. 
No. Particulars Note No As at  30th 

September,2023
As at  31st 

March,2023

 Total Income

For & on behalf of Board of Directors
Shalimar Maintenance Services Private Limited

CIN-U45203DL2009PTC188109

(Mohd. Abdullah Masood)
(Director)

SD/-

DIN: 00157623
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3 SHARE CAPITAL

Particular  As at  30th 
September,2023 

 As at  31st 
March,2023 

Authorised Share Capital:
2,50,000 (250000 ) Equity Shares of Rs 10 each 25.00                     25.00                   

Total Authorised Share Capital 25.00                    25.00                  

Issued, Subscribed and Paid up:

Total Issued,Subscribed & Paid-up Capital 1.00                      1.00                    

3.1 RECONCILATION OF THE NUMBER OF SHARE OUTSTANDING 

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 
Equity Shares at the beginning of the year
No. of shares 10,000                   10,000                 
Amount 1.00                       1.00                     

1.00                      1.00                    
10,000                  10,000                

3.2 DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES IN THE COMPANY
Particular

Name of Shareholder % held No of Shares % held No of Shares
Mr. Kunal Seth 50 5000 50 5000
Mr. Khalid Masood 50 5000 50 5000

3.3 PROMOTER'S SHAREHOLDING'S
(Current Year Promoters Holdings)

S.No. Promoter's Share Holdings No. of Shares Percentage 
Holding

 % change 
during the year 

1 Mr. Kunal Seth 5000 50 -                       
2 Mr. Khalid Masood 5000 50 -                       

3.4 (Previous Year Promoters Share Holdings)

S.No. Promoter's Holdings No. of Shares Percentage 
Holding

 % change 
during the year 

1 Mr. Kunal Seth 5000 50 -                       
2 Mr. Khalid Masood 5000 50 -                       

4 RESERVE & SURPLUS

Particular

Opening Balance 93.17              54.32                     
Add: Profit/Loss for the Year 35.05              128.22                     38.85                     93.17                   

Closing balance as at the end of the Year 128.22                     93.17                  

5 LONG TERM BORROWINGS

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 
From Related Parties-Refer (i) below
Unsecured,Considered goods:
Bakliwal Holdings Pvt Ltd. 21.53                     21.53                   

Total 21.53                    21.53                  

The terms of arrangements do not stipulate any repayment schedule

5(i) RELATED PARTY TRANSACTIONS
(a) Key Management Personnel

Name
Mr.Kunal Seth

SHALIMAR MAINTENANCE SERVICES PRIVATE LIMITED
Notes forming part of Financial Statements (Continued)
as at 31st March, 2023

Figures in Lakhs

10,000 (10000 )  Equity Shares of Rs 10 each fully paid 
up 1.00                       1.00                     

The Company has only one class of shares referred to as equity shares having a par value of Rs 10 each. Each holder of equity shares is entitled to one vote per
share

Amount outstanding at the end of the Year
No. of shares outstanding at the end of the year

As at  30th September,2023 As at  31st March,2023

As at  30th September,2023 As at  31st March,2023

Surplus/Deficit in the statement of Profit & Loss:

Designation
Director

Mr. Mohd. Abdullah Masood Director
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Name of Enterprise
Bakliwal Holdings Pvt Ltd.
Shalimar Corp Ltd.

Note:Related parties have been identified by the management.

(b) Enterprises over which Key Management personnel owning directly or indirectly, an interest in the voting power of the reporting enterprise, that give them
control or significant influence over the enterprise.    
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Particulars Related Party

Bakliwal Holding Pvt.Ltd.

Short Term loan Taken during the year Bakliwal Holding Pvt.Ltd.

Balance outstanding as at 31st March, 2023
Unsecured Loans-Borrowings Bakliwal Holding Pvt.Ltd.

Unsecured Loans-Borrowings

6 TRADE PAYABLES
 As at  30th 

September,2023 
 As at  31st 
March,2023 

205.12 202.57                 

205.12                   202.57                 

Total 205.12                  202.57                

6.1 Trade Payables Ageing Schedule 

Particulars 
Less than 1 

year 1-2 Year 2-3 Year More than 3 Year Total 
(i) MSME 0
(ii) Others 37.41               37.41                  
(iii) Disputed Dues - MSME 0
(iv) Disputed Dues - Others 0

7 OTHER CURRENT LIABILITIES

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 
Salary Payable 11.55                     9.52284
Audit Fees Payable -                        0.23                     
TDS payable 1.77                       3.49                     
GST Payable 9.64                     
ESI Contribution Payable 0.20                     
E P F Contribution Payable 0.61                     
Employee Corpus 0.12                       -                       
Retention Money- Employees 0.52                       0.52                     
Shalimar Employees Welfare Society 0.02                     
Security Deposit 1.40                       0.50                     
Total 15.36                    24.73                  

8 PROVISIONS

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Provision for Income Tax 10.00                     13.52                   
Provision for Pending GRN 1.71                       
Total 11.71                    13.52                  

9 PROPERTY PLANT AND EQUIPMENTS

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Plant and Machinery 0.00                       0.00                     

Total 0.00                      0.00                    

10 LONG TERM INVESTMENTS

Particulars No of Shares No of Shares
 As at  30th 

September,2023 
 As at  31st 

March,2023 
Non Trade Investments (Valued at cost unless 30.09.2023 31.03.2023
Otherwise Stated)
Unquoted fully paid up

a) Equity Shares of Bakliwal Holding Pvt.Ltd. 8000 8,000                       0.04                       0.04                     

b) Equity Shares of Maina dealers Pvt Ltd. 7750 7,750                       1.55                       1.55                     

Outstanding for following periods from due date of payment 

(c)Details of Transaction & balance outstanding as at 31st March,2023  with related parties.

Amt.(Rs.)

Interest Provided on Unsecured Loan to Bakliwal Holding Pvt. Ltd.
-                                                     

-                                                     

21.53                                                  

Particulars 

Total outstanding dues of micro enterprises and small enterprises:
(a) the principal amount  remaining unpaid to any supplier at the end of each accounting year
(b) Interest thereon
(c) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, 
(d) the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the 
(e) the amount of interest accrued and remaining unpaid at the end of each accountang year
(f) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues 

Total outstanding dues of creditors other than micro enterprises and small enterprises

313



c) Equity Shares of N.G.Colonisers Pvt Ltd. 95,000            95,000                     3.33                       3.33                     

d) Equity Shares of Shalimar Corp Ltd. 388,950           388,950                   11.07                     11.07                   

Total 15.98                    15.98                  
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11 CURRENT INVESTMENT

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Short Term Deposit With Bank 76.28                     70.00                   

Closing Stock 76.28                    70.00                  

12 INVENTORIES

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

House Keeping Material 29.33                     23.36                   
Capital Work in Progress -                        
Closing Stock 29.33                    23.36                  

13 TRADE RECEIVABLE
 As at  30th 

September,2023 
 As at  31st 

March,2023 

49.85                     48.55                   

82.89                     86.09                   

Total 132.74                  134.64                

13.1 Trade Receivables ageing schedule for trade receivables outstanding

Particulars Less than 6 
months

6 months To 1 
Year 1-2 Years 2-3 Years More than 3 Years Total 

(i) Undisputed Trade Receivables - Considered good -                      
(ii) Undisputed Trade Receivables - Considered doubtful 0
(iii) Disputed Trade Receivables - Considered good 0
(iv) Disputed Trade Receivables - Considered doubtful 0

14 CASH & CASH EQUIVALENTS

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Cash in hand 0.25                       1.29                     
Balances with Banks -
Karnataka Bank 0.59                       0.59                     
State Bank of India 79.18                     80.24                   

Total 80.03                    82.11                  

15 SHORT TERM LOANS AND ADVANCES

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

A) Loans and advances to related parties
a) Secured Considered good -                        -                       
b) Unsecured Considered good -                        -                       
Advances to Employees (Against Salary) 0.54 0.32
c) Doubtful -                        -                       
B) Others (Specify nature).
a) Secured Considered good -                        -                       
b) Unsecured Considered good(Balance with Government Authorities)
    -  TDS 2019-20 -                        
    -  TDS 2020-21 -                        
    -  TDS 2021-22 -                        -                       
c) Doubtful -                        -                       

Total 0.54                      0.32                    

16 OTHER CURRENT ASSETS

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

GST Credit Available 26.20                     -                       
Standing Imprest 0.45                       0.45                     
Tax Collected at Source 0.00                       0.00                     
TDS Deducted by Parties 21.33                     14.56                   

Outstanding for following periods from due date of payment 

Particulars 

(a)Trade Receivables outstanding for a period exceeding
 Six months from the date they are due for payment 
           Secured, considered good 
           Unsecured , considered good 
           Doubtful less allowances for bad and doubtful debts 

(b)Trade Receivables outstanding for a period not exceeding
 six months from the date they are due for payment 
           Secured, considered good 
           Unsecured , considered good 
           Doubtful less allowances for bad and doubtful debts 
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Advance Income Tax 15.00                   
Shalimar Employees Welfare Society 1.43                       

Total 47.99                    30.01                  
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17 REVENUE FROM OPERATIONS

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Common Area Maintenance 709.43                   978.03                 
DG Maintenance 52.11                     94.40                   
Rent Income 31.98                   
Sale of Material 0.26                       0.23                     
Total 761.80                  1,104.65             

18 OTHER INCOME

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Misc. Income 0.13                       1.58                     
Interest Charged from Maintenance Customers 18.95                   
Term Deposit Interest 1.25                       0.62                     

Total 1.38                      21.14                  
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19 INDIRECT EXPENSES

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Maintenance Exp. 621.79                   881.35                 

Total 621.79                  881.35                

20 COST OF MATERIAL CONSUMED

Particular  As at  30th 
September,2023 

 As at  31st 
March,2023 

Opening Stock                      22.81                    11.42 
Purchase of Housekeeping Material 43.38                     80.67                   
Less Closing Stock 28.73                     22.81                   

Total 37.46                    69.27                  

21 EMPLOYEE BENEFIT EXPENSE

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 

Salary Wages to Staff 64.53                     111.03                 

Total 64.53                    111.03                

22 FINANCE COSTS

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 
Finance Costs -                        1.85                     

Total -                        1.85                    

23 OTHER EXPENSES

Particular
 As at  30th 

September,2023 
 As at  31st 

March,2023 
Bank charges 0.02                       0.07                     
ROC Exp. 0.05                       0.03                     
Professional charges 0.98                       1.85                     
Labour Exp. 0.12                       0.16                     
Advertisement & Publicity 0.49                     
Interest on GST -                       
Interest on TDS 0.09                       
Misc Expenses 
Printing & Stationery Exp. 0.98                       1.90                     
Staff Welfare- H.O. 0.44                       0.68                     
Telephone Exps. 1.23                       2.71                     
Travelling and Conveynance 0.44                       1.75                     
Income Tax Exps -                       
 Auditors Fees as:
 (a) Statutory Audit 0.15                     
 (b) Tax Audit 0.08                     
Total 4.35                      9.85                    

24 EARNINGS PER SHARE

Particulars
 As at  30th 

September,2023 
 As at  31st 

March,2023 
Basic
Continuing Operations

35.05                     38.85                   
Weighted average no. of equity shares 10000 10000
Par value per share 10 10
Earnings per share from continuing operations 0.003505               0.003885             

SD/-
Place: Lucknow (Avinash Kashyap)
Date: 31.12.2023 Director

DIN-10193412

SD/-

(Director)
DIN: 00157623

Net Profit/Loss from the continuing operations attributable to the equity shareholders (Rs.)

For & on behalf of Board of Directors
Shalimar Maintenance Services Private Limited

CIN-U45203DL2009PTC188109

(Mohd. Abdullah Masood)

318



319



320



321



322



323



324



325



326



Date- 31.12.2023

Place- Lucknow
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Date- 31.12.2023

Place- Lucknow
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Date- 31.12.2023

Place- Lucknow
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A. Equity Share Capital (Note 7) 

Particulars 

Balance as at 1 April 2022 

Changes in equity share capital during the year 

Balance as at 31 March 2023 
Changes in equity share capita! during the year 

Balance as al 30th Sep. 2023 

B. Other E.ru,tl!y_(_N_� 

SI. No. Particulars 

A. Balance as at 1 April 2023 
Changes during the year 

Profit for the year 

Other comprehennsive icome 
Remeasurement of the net defined benefit 

liabilities/ asset. net of laxes 

Net (loss)/gain on fair value of FVOCI equity 

instruments 

B. Total changes during the year 

(A+B) DOience as Of :,ep. VVII , .LV.LV 

N.G. COLONISERS PRIVATE LIMITED 

CIN · U45201 DL2006PTC389843 

STATEMENT OF CHANGES IN EQUITY AS AT 30th Sep. 2023 

Reserve & Surplus 

Capital Securities 

Redemption premium Retained Forfeiture of 

Reserve Reserve Earnings Shares 

39200000.00 4989095.41 

553858.00 

553858.00 

39200000.00 5542953.41 

No of Shares Amount 

990000 9900000.00 

990000 9900000.00 

990000 9900000.00 

Other Comprehensive income 

--· 

equity Cash flow Total 

instruments hedge reserve 

(net of tax) (nelof fax) 

44189095.41 

553858.00 

553858.00 

44742953.41 

For & on behalf of Board of Directors 

N.G. Colonisers Private Limited 

CIN • U45201 Dl2006PTC389843 

SD/-

(Khalid Masood} 

(Director} 

DIN 00050010 

SD/-

(Mr. Brojesh Narain Seth) 

{Director} 

DIN: 07984400 

Date- 31.12.2023
Place- Lucknow
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SHALIMAR CORP LIMITED
CIN-U70100DL1988PLC390006

A2/3, F.F., SAFDARJUNG ENCLAVE, DELHI-110029

PROVISIONAL STANDALONE BALANCE SHEET AS AT 30TH SEP 2023

(₹ in Lacs)
PARTICULARS  NOTE  

No. 

SEPT 30, 2023 MARCH 31, 2023

(A) ASSETS

(I) Non-current assets

(a) Property, Plant and Equipment 4 17,679.05                  17,519.81              

(b) Right-of-use-Asset 2.9 208.95                       215.96                   

(c) Investment property 5 812.87                       822.92                   

(d) Other Intangible assets 6 1.79                            3.02                       

(e) Financial assets

i) Investments 7 17,918.44                  17,651.20              

ii) Loans 8 18,048.69                  15,466.47              

iii) Other Financial Assets 9 1,508.09                    1,178.21                

(f) Other non-current assets 10 1,159.04                    4,207.26                

57,336.92                  57,064.85              

(II) Current assets

(a)  Inventories 11 43,097.35                  30,874.78              

(b)  Financial assets

i) Trade receivables 12 6,567.46                    11,203.33              

ii) Cash and cash equivalents 13 1,115.36                    2,158.86                

iii) Bank balances other than (ii) above 14 2,465.62                    3,065.62                

iii) Loans 15 13,557.79                  13,659.71              

iv) Other Financial Assets 16 4,776.48                    5,365.45                

(c) Current tax assets (net) 17 1,583.78                    1,334.50                

(d) Other current assets 18 5,243.91                    3,847.25                

78,407.77                  71,509.51              

TOTAL ASSETS 1,35,744.68                  1,28,574.35             

(B) EQUITY AND LIABILITIES

(I) Equity 

(a) Equity Share capital 19 2,456.76                    2,456.76                

(b) Other Equity 20 65,687.96                  65,039.97              

68,144.72                  67,496.73              

(II) Liabilities

Non-current liabilities

(a) Financial Liabilities 

(i) Borrowings 21 15,117.10                  11,284.22              

 (ia) Lease Liabilities 21.1 295.49                       281.43                   

(ii) Other financial liabilities 22 112.87                       193.50                   

(b) Deferred tax liabilities (Net) 23 1,162.16                    1,094.69                

(c) Other non-current liabilities 24 226.89                       201.95                   

16,914.52                  13,055.78              

Current liabilities

(a) Financial Liabilities

(i) Borrowings 25 11,837.40                  12,707.87              

(ii) Trade payables 

 (a) Total outstanding dues of Micro 

Enterprises and Small Enterprises 26 634.66                       598.88                   
 (b) Total outstanding dues of 

creditors other than Micro 26 5,460.13                    5,623.68                

(iii) Other financial liabilities 27 2,955.97                    2,773.00                

(b) Other current liabilities 28 29,797.28                  26,298.84              

(c) Provisions 29 -                             19.57                     

50,685.45                  48,021.85              

Significant Accounting Policies 1

TOTAL EQUITY AND LIABILITIES 1,35,744.68                  1,28,574.35             

FOR SHALIMAR CORP LIMITED

Sd/- Sd/-

Khalid Masood Kunal Seth

Whole Time Director Whole Time Director

DIN-00050010 DIN-06360228
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SHALIMAR CORP LIMITED
CIN-U70100DL1988PLC390006

A2/3, F.F., SAFDARJUNG ENCLAVE, DELHI-110029

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 30TH SEPT 2023

(₹ in Lacs)
PARTICULARS

Note No.
 For the Period Ended 

Sept 30,2023 

 For the year ended 

March 31, 2023 

(I) INCOME

Revenue from operations 30 17,442.71                  42,387.51              

Other income 31 1,334.14                    3,547.67                

TOTAL INCOME 18,776.86                     45,935.18                

(II) EXPENSES

Site Expenses & Cost of Land Purchased 32 27,857.66                  37,044.38              

goods, Stock-in -Trade and work-in-

progress 33 12,222.58-                  323.72                   

Employee benefits expense 34 187.22                       300.48                   

Finance costs 35 941.21                       2,933.63                

Depreciation and amortization expense 36 602.97                       1,493.59                

Other expenses 37 201.94                       593.16                   

TOTAL EXPENSES 17,568.42                     42,688.96                

(III) Profit before exceptional items and tax 1,208.44                     3,246.22                 

(IV) Exceptional Items -                              -                          

(V) Profit before tax 1,208.44                     3,246.22                 

(VI) Tax expense: 38

Current tax 247.29                        664.30                    

Deferred tax 67.48                          -217.38                   

Income tax expense 314.77                        446.92                    

(VII) Net Profit for the period 893.67                       2,799.30                

(VIII) Other Comprehensive Income

 Items not to be reclassified to profit 

or loss in subsequent periods -                          
 Income tax related to item that will 

not be reclassified to profit and loss -                          
 Items to be reclassified to profit or 

loss in subsequent periods -                          
 Income tax related to item that will 

be reclassified to profit and loss -                          

(IX) Other comprehensive income -                          

(X)

 Total comprehensive income for 

the year (Comprising Profit and 

Other Comprehensive Income for 

the period) 893.67                       2,799.30                

Earnings per equity share (face value of  ₹ 100) 39

1) Basic (in ₹) 36                               114                        

2) Diluted (in ₹) 36                               114                        

FOR SHALIMAR CORP LIMITED

Sd/- Sd/-

Khalid Masood Kunal Seth

Whole Time Director Whole Time Director

DIN-00050010 DIN-06360228
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Shalimar Corp Ltd, Provisional Standalone Financial Statements

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

NOTE 4: PROPERTY PLANT AND EQUIPMENT (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Tangible Asset 17,679.05                   17,519.81                      

TOTAL 17,679.05           17,519.81              

NOTE 5: INVESTMENT PROPERTY

PARTICULARS As At 30/09/23 As At 31/03/23

Investment property 812.87                        822.92                           

TOTAL 812.87                822.92                   

NOTE 6: OTHER INTANGIBLE ASSETS

PARTICULARS As At 30/09/23 As At 31/03/23

Other Intangible asset 1.79                            3.02                               

TOTAL 1.79                    3.02                       

NOTE 7: NON CURRENT FINANCIAL ASSET : INVESTMENT (₹ in Lacs)

PARTICULARS

 Face Value of 

each Equity 

Share (₹) 

 No of Shares 

30/09/2023 

 No of Shares 

31/03/2023 

 Amount 

30/09/2023 

 Amount 

31/03/2023 

Investment In Equity Instruments (Valued At Cost)

Investment In Indian Subsidiries (Valued at cost)

 Shalimar Malls Pvt Ltd 10 36000000 36000000 3,600.00           3,600.00             

 ANS Developers Pvt Ltd.  10 11605998 11605998 2,540.60           2,540.60             

 Krrish Shalimar Projects Pvt Ltd 10 3837843 3837843 1,553.09           1,553.09             

 Supreme Realestate Developers Pvt Ltd 10 614300 614300 1,839.48           1,839.48             

 Brittle Infraventures Pvt Ltd 10 100000 100000 10.00                10.00                  

 Shalimar Ventures Pvt Ltd 10 50000 50000 0.50                  0.50                    

 N G Colonisers (P) Ltd 10 515000 515000 18.03                18.03                  

 Shalimar Road Infrastructures Private Limited 10 41997400 39997400 4,199.74           3,999.74             

 Investment In Equity Instrument Of Associates (Valued At 

Cost) 

 L S Dealcom Pvt Ltd 10 4750 4750 0.48                  0.48                    

 Maina Dealers (P) Ltd 10 89750 89750 17.95                17.95                  

 Bakliwal Holdings (P) Ltd 1 6899250 6899250 34.50                34.50                  

 S A Infrabuild Pvt LTD 10 10000 10000 1.00                  1.00                    

 Investment in preference shares of subsidiaries  (Fair value at 

amortised cost) 

 ANS Developers Private Limited 10 11880000 11880000 1,487.72           1,059.85             

Investment in Partnership Firms (Fair value)

Shalimar KSMB Projects* 807.74              1,169.51             

Fortune Maxx Realty 303.11              303.06                

Paradise Club & Resorts 1,240.41           1,239.41             

 Investment In Mutual Fund (Fair value) 23.15                23.06                  

 Investment In Gold Bars- 4000gm (Fair value) 240.60              240.60                

 Investments in Government Securities (Fair value at amortised 

cost) 

  6 years NSC 0.35                  0.35                    

TOTAL 17,918.44          17,651.20           
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NOTE 8: NON CURRENT FINANCIAL ASSETS- LOANS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Loans to Related Parties

ANS Developers Private Limited 143.72                                2,665.72 

S A Infrabuild Pvt Ltd 128.26                                   131.58 

Shalimar Malls Pvt Ltd 13,330.56                         11,791.35 

Shalimar Glass Works Pvt Ltd 46.15                  

Shalimar Road Infrastructures Private Limited 4,378.99                                877.82 

Shalimar Ventures Pvt Ltd 21.00                  

TOTAL 18,048.69           15,466.47              

NOTE 9: OTHER NON CURRENT FINANCIAL ASSETS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Security Deposit-  UPPCL 6.54                                           6.54 

 Fixed deposits with banks, having  maturity for more than twelve 

months 
1,501.56             1,171.67                

TOTAL 1,508.09             1,178.21                

NOTE 10: OTHER NON CURRENT  ASSETS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Embedded derivative Assets- Loans Given 960.95                                4,009.16 

Embedded derivative Assets- Investment in Preference Shares 113.94                                   113.94 

Rent Receivable On Leased Asset (Shalimar Star) 84.15                                       84.15 

TOTAL 1,159.04             4,207.26                

NOTE 11: INVENTORIES (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

 As certified and valued by the management on which auditors have 

relied 

Closing Balance

Work In Progress 38,299.80                         27,978.52 

Material 4,797.56                             2,896.26 

TOTAL 43,097.35          30,874.78             

NOTE 12: TRADE RECEIVABLES (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Others:

Considered Good 6,567.46                           11,203.33 

TOTAL 6,567.46            11,203.33             

NOTE 13:CASH & CASH EQUIVALENTS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Cash In Hand 24.03                                       10.82 

Balances With Bank

   - In Current  & Escrow Accounts 1,091.34                             2,148.05 

TOTAL 1,115.36            2,158.86               
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NOTE 14: OTHER BANK BALANCES (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

 Fixed deposits with banks, having remaining maturity for less than 

twelve months 2,465.62                             3,065.62 

TOTAL 2,465.62            3,065.62               

NOTE 15:CURRENT FINANCIAL ASSETS- LOANS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Loans & Advances to Related Parties

Krrish Shalimar Projects Private Limited 9,025.92                             9,977.71 

Supreme Real Estate Developers Pvt Ltd 4,228.92                             3,376.87 

Shalimar KSMB Projects 298.14                                   298.14 

Loans & Advances to Others

Advances to employees 4.81                                           6.99 

TOTAL 13,557.79          13,659.71             

NOTE 16: OTHER CURRENT FINANCIAL ASSETS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

 Interest Accrued on FDR's 1,120.75                             1,261.87 

 Interest Accrued on NSC 0.22                                           0.22 

 Security Deducted by Government Authorities 

(LDA/GDA/NOIDA) 2,432.99                             2,525.05 

 Withheld Deducted by LDA/GDA/NOIDA 267.97                                   264.83 

 Other Security Deposit 884.64                                1,243.56 

 Service Tax deposited against Appeal 69.92                                       69.92 

TOTAL 4,776.48            5,365.45               

NOTE 17: DIRECT TAX ASSETS (NET) (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Direct tax Asset 1,583.78                             1,998.80 

Direct tax Liability -                                       -664.30 

TOTAL 1,583.78            1,334.50               
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NOTE 18: OTHER CURRENT  ASSETS (₹ in Lacs)
PARTICULARS As At 30/09/23  As At 31/03/23 

Stamps in Hand 11.61                                         5.00 

Other Loans & Advances

  - Advances for Land, Supply, Work and Services 3,746.37                             3,582.81 

   -Imprest to Staff/Others 10.87                                         7.47 

GST Input Tax Credit Available 1,252.63                                        -   

GST TDS Deducted by Govt Authority 46.69                                       69.09 

Royalty Receivable 163.23                                   168.96 

Prepaid Transaction Cost 12.50                                       12.50 

Prepaid Stamp Duty (Lease Agreement) -                                                 -   

Prepaid Expenses -                                             1.42 

TOTAL 5,243.91            3,847.25               

NOTE 19: EQUITY SHARE CAPITAL (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

  Authorized Share Capital 

 36,10,000 (March 31, 2022: 3610000) Equity Shares of  Rs. 100 

each 3,610.00                             3,610.00 

 17,50,000 ( March 31, 2022: 1750000) Preference Shares of Rs. 

100 each 1,750.00                             1,750.00 

             5,360.00                 5,360.00 

 Issued, subscribed and paid up share capital 

 24,56,760 (March 31, 2022: 2456760)Equity Shares of Rs. 100 

each fully paid up                 2,456.76 

             2,456.76                 2,456.76 
 1009800(1009800) Preference Shares of Rs.100 each fully paid 

up**                            -   

TOTAL 2,456.76            2,456.76               

** Amount of Pref Shares shown under Note No. 21 

a) Reconciliation of equity shares outstanding at the beginning and at the end of the period

PARTICULARS As At 30/09/23  As At 31/03/23 

At the beginning of the period 24,56,760          24,56,760             
Add: Bonus shares Issued During the period -                        

Less: Cancelled during the year due to merger of PUIPL -                        

Outstanding at the end of the period 24,56,760          24,56,760             

b) Reconciliation of preference shares outstanding at the beginning and at the end of the period

PARTICULARS As At 30/09/23  As At 31/03/23 

At the beginning of the period 1009800.00          10,09,800.00 

Less: Redemption during the Year -                                                 -   

Add: Issued During the period -                                                 -   

Outstanding at the end of the period 10,09,800          10,09,800             
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NOTE 20: OTHER EQUITY (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Capital redemption reserve

Opening balance 403.92                                   201.96 

Add: receipt during the year 100.98                                   201.96 

Less:Transfeered to Retained Earnings -                                                 -   

Balance in Capital Redemption Reserve                 504.90                    403.92 

Forfeiture of shares 0.50                                           0.50 

Capital Reserve On Account of Merger 333.60                                   333.60 

Securities premium account 

Opening balance 13,317.74                         13,317.74 

Add: receipt during the year -                                                 -   

Less: Utilized for issue of shares -                                                 -   

Balance in Securities premium account 13,317.74           13,317.74              

Retained earnings

 Opening balance 50,984.21                         48,386.87 

Profit during the year as per statement of profit and loss 893.67                                2,799.30 

Add:Transfeered from Capital Redemption Reserve -                                                 -   

 Less: Transfer to Capital Redemption Reserve -100.98                                -201.96 

Less: Dividend Paid -245.68               

51,531.22           50,984.21              

TOTAL 65,687.96           65,039.97              

NOTE 21: NON CURRENT FINANCIAL LIABILITIES- BORROWINGS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Secured

Term Loan from Banks 8,177.31                             4,714.33 

Term Loan from Other NBFCs -                                         572.60 

Unsecured

Loan From Related Parties

Bakliwal Holdings Pvt Ltd 4,791.74                             3,848.25 

Loan From Others

Pravesh Credit And Securities Limited 1,371.38                             1,341.03 

Liability porition of compound financial instrument 776.67                                   808.01 

TOTAL 15,117.10           11,284.22              
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NOTE 21.1: NON CURRENT FINANCIAL LIABILITIES- LEASE LIABILITIES (₹ in Lacs)

PARTICULARS As At 30/09/23 As At 31/03/23

Lease Liability

Cantt Property 295.49                281.43                   

TOTAL 295.49                281.43                   

NOTE 22: OTHER NON CURRENT FINANCIAL LIABILITIES (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

 Security Deposits from Tenants 37.87                                     118.50 

Security from Sub-Contractors

 - Bigha Infraventures Pvt Ltd 75.00                                       75.00 

TOTAL 112.87                193.50                   

NOTE 23: DEFERRED TAX LIABILITIES (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Deferred Tax Assets- Normal 1,468.27                                -21.25 

Deferred Tax Liability on Fair Value Gain on PPE 2,448.88                             2,448.88 

 Deferred Tax Assets on Embedded Derivative Assets & Liability -2,754.98                         -1,332.94 

TOTAL 1,162.16             1,094.69                

NOTE 24: OTHER NON CURRENT  LIABILITIES (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Embedded derivative liability- Preference Shares issued 208.29                                   188.03 

Unearned Income- Security taken 18.61                                       13.92 

TOTAL 226.89                201.95                   

NOTE 25: CURRENT FINANCIAL LIABILTIES- BORROWINGS (₹ in Lacs)

PARTICULARS As At 30/09/23  As At 31/03/23 

Secured

1) Overdraft/ Cash Credit facility from Banks:

Oriental Bank of Commerce-Cash Credit A/c 1,774.99                             1,695.59 

Union Bank of India-Cash Credit A/c 2,060.09                             3,114.95 

Punjab & Sind Bank-O/D 216.08                                     32.24 

Current maturities of Long Term Debt 3,583.15                             3,655.75 

 2) Unsecured Loans and Advances (Repayable on Demand) 

AKJ Minerals Ltd. 275.00                                   275.00 

Prominence Impex Pvt. Ltd 2,797.79                             2,804.04 

Banaras Glasses Private Limited 141.83                                   141.83 

Trimurti Buildtech Pvt. Ltd. 988.47                                   988.47 

TOTAL 11,837.40           12,707.87              
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NOTE 26: TRADE PAYABLES

PARTICULARS As At 30/09/23  As At 31/03/23 

 

Payable to Suppliers & Contractors & Others

 (a) Total outstanding dues of Micro Enterprises and Small 

Enterprises 634.66                                   598.88 

 (b) Total outstanding dues of creditors other than Micro 

Enterprises and Small Enterprises 5,460.13                             5,623.68 

TOTAL 6,094.79             6,222.56                

NOTE 27: OTHER CURRENT FINANCIAL LIABILITIES

PARTICULARS As At 30/09/23  As At 31/03/23 

Other Current Liabilities 

   Employees dues 30.78                                       22.00 

   Others 2,575.72                             2,348.50 

Audit fees payable 4.75                                           4.75 

Secured Advance 45.92                                       45.92 

Security Deposit - Prestige Switchgears Pvt Ltd. 10.54                                       10.54 

 Security Deposits from Tenants 288.26                                   341.30 

TOTAL 2,955.97            2,773.00               

NOTE 28: OTHER CURRENT LIABILITIES

PARTICULARS As At 30/09/23  As At 31/03/23 

Uncertified Contractor Work -                                         500.00 

Advance from Customers 27,828.25                         23,341.59 

Mobilisation advance 1,879.09                             2,005.93 

Statutory dues payable 89.95                                     451.33 

TOTAL 29,797.28           26,298.84              

NOTE 29: PROVISIONS

PARTICULARS As At 30/09/23  As At 31/03/23 

Provision for Contribution to Gratuity Fund -                                           19.57 

TOTAL -                      19.57                     
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Note 30 -Revenue from Operations

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

a) Revenue from operations

Revenue from projects 934.77                         13,688.85                     

Revenue from services 15,774.87                    27,189.48                     

Rental and other related revenues 515.57                         1,146.94                       

b) Other operating Revenues 217.50                         362.24                          

TOTAL 17,442.71                    42,387.51                     

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

a) Revenue from projects Comprises of

Sale of Space (Titanium) -                               21.68                            

Revenue From Constructed Properties (Gallant) -                               179.76                          

Revenue From Constructed Properties (Paradise) 0.71                             711.67                          

Revenue From Constructed Properties (Paradise II) 6.93                             167.90                          

Revenue From Constructed Properties (Mannat) 21.87                           51.49                            

Revenue From Constructed Properties (Grand) -                               236.59                          

Revenue From Constructed Properties (Meadows) -                               204.13                          

Revenue From Constructed Properties (Iridium) 374.00                         4,074.56                       

Revenue From Constructed Properties (Umang Tarang) 531.25                         18.61                            

Revenue From Transfer of Rights in Flats in IBIZA Project -                               1,942.06                       

Revenue From Constructed Properties (Emerald) -                               151.44                          

 Sale of DLF Flat -                               1,300.00                       

 Sale of  Plot (Paradise) -                               228.96                          

Sale of Land-Gwal Pahari_Gurugram -                               4,400.00                       

934.77                         13,688.85                     

b) Revenue from services Comprises of

  - Civil Work & Supervision 2,100.84                      5,291.11                       

  -Road Construction Works-Revenue 13,339.18                    20,918.60                     

  - Common Area Maintenance 74.33                           255.76                          

   -Technical Consultancy Income 260.52                         724.00                          

15,774.87                    27,189.48                     

c) Rental and other related revenues

  - Rental Income 515.57                         1,146.94                       

515.57                         1,146.94                       

d) Other operating Revenues

  - Sale of Material/Scrap 250.11                         487.47                          

Less: Intra Company Inter State Transfer 32.61                           125.23                          

217.50                         362.24                          

TOTAL 17,442.71                    42,387.51                     
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Timing of Revenue Recognition

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

Revenue recognition at a Point of Time 934.77                         13,688.85                     

Revenue recognition at Over a Period of Time 16,507.94                    28,698.66                     

TOTAL 17,442.71                    42,387.51                     

Note 31 -Other Income

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

a) Income from non-current investments

Shalimar KSMB Projects 309.58                         687.95                          

Fortune Maxx 0.04                             0.10                              

Paradise Club & Resorts 1.00                             180.25                          

b) Interest from

Banks on Term Deposits 60.69                           211.81                          

Interest Income from loan -                               677.93                          

c) Other Income

Miscelleneous Income 100.18                         119.99                          

Credit Balances Written off 4.30                             127.53                          

Interest on Capital-Shalimar KSMB Projects 46.20                           65.99                            

Unwinding of financial instrument income- Preference Shares iss 31.34                           62.68                            

Rental Income on Unwinding of Security deposit 8.19                             16.38                            

Interest Income on Unwinding of Loans 736.50                         1,227.50                       

Interest Income on Unwinding of Preference Shares taken 36.05                           75.89                            

Fair Value Gain on Mutual Fund 0.09                             0.17                              

Fair Value Gain on Gold bars -                               35.49                            

 Dividend Income -                               58.03                            

TOTAL 1,334.14                      3,547.67                       

Note 32 -Site Expenses & Cost of Land Purchased

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

Purchase of Material & Site Expenses 27,066.26                    34,134.18                     

Less: Intra Company Inter State Transfer 32.61                           125.23                          

27,033.65                    34,008.95                     

Allocated expenses to projects

Employee benefits expenses 436.84                         701.12                          

Other expenses 142.01                         304.03                          

Interest and finance charges 245.17                         480.85                          

TOTAL A 27,857.66                    35,494.97                     

Purchase of Land -                               55.00                            

Addition Of Right In Flats At Ibiza Town, Surajkund -                               1,494.41                       

TOTAL B -                               1,549.41                       

TOTAL 27,857.66                    37,044.38                     
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Note 33: Changes in Inventories of Work-In-Progress/Stock-In-Trade

         P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

Inventories at the end of the year

WIP 38,299.80                    27,978.52                     

Material 4,797.56                      2,896.26                       

43,097.35                    30,874.78                     

Inventories at the begining of the year

WIP 27,978.52                    28,741.79                     

Material 2,896.26                      2,456.70                       

30,874.78                    31,198.49                     

(Decrease)/Increase in Inventories 12,222.58                    323.72-                          

Note 34 -Employee Benefit Expenses

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

1                   Basic Salary 302.00                         359.65                          

2                   Bonus 42.36                           63.27                            

3                   C.C. Allowance 2.77                             0.30                              

4                   Conveyance Allowance 9.95                             13.79                            

5                   Director`s Remuneration 2.00                             153.02                          

6                   Employer's Contribution to E.S.I 5.66                             8.78                              

8                   Employer`s Contribution to P.F 43.82                           41.41                            

9                   House Rent Allowance 74.50                           112.01                          

10                 Mobile Allowance 0.29                             0.63                              

11                 Other Allowance 6.24                             8.12                              

12                 Special Allowance 105.31                         172.92                          

13                 Uniform to Staff 0.15                             0.04                              

14                 Staff Welfare 20.47                           47.29                            

15                Contribution to Gratuity Fund 8.53                             20.37                            

624.05                         1,001.61                       

Less : Allocation to Sites 436.84                         701.12                          

TOTAL 187.22                         300.48                          

Note 35 -Finance Costs

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

a) Interest Expenses 

Equipment Loan 1.01                             0.23                              

Vehicle Loan 6.68                             16.97                            

CC -Oriental Bank of Commerce 86.74                           161.26                          

Interest on OD- Punjab & Sind Bank 1.79                             2.43                              

CC -Union Bank of India 156.64                         317.17                          
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Interest on Unsecured Loan 105.49                         946.55                          

Union Bank of India-Future Loan 29.24                           70.83                            

Syndicate Bank-Future Loan -                               15.05                            

HDFC Limited 127.93                         183.93                          

LAP - IIFL Ltd -                               -                                

State Bank of India - ABL (Dropline) -                               215.69                          

Punjab National Bank GECL 9.31                             17.59                            

524.84                         1,947.69                       

b) Bank Charges 4.51                             8.06                              

c) Loan Processing Charges 74.05                           187.10                          

d) Bank guarantee exp 49.03                           74.06                            

127.60                         269.22                          

e) Interest On Lease Liability 14.06                           28.13                            

f)

 Unwinding of discount and effect of changes in discount rate on 

financial instrument- security taken 4.69                             11.72                            

g)

 Unwinding of discount and effect of changes in discount rate on 

financial instrument- preference shares issued 20.25                           57.87                            

h)  Other cost - unwinnding of loan given  461.76                         1,026.14                       

i)  Other cost - unwinnding of preference shares taken 33.18                           73.72                            

1,186.38                      3,414.49                       

Less : Allocation to Sites 245.17                         480.85                          

TOTAL 941.21                         2,933.63                       

Note 36: Depreciation & Amortization Expenses

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

Depreciation on property, plant and equipment 584.68                         1,457.01                       

Depreciation on investment property 10.05                           20.10                            

Depreciation on leased asset (Cantt Property) 7.00                             14.01                            

Amortisation of intangible assets 1.23                             2.47                              

TOTAL 602.97                         1,493.59                       
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Note 37 -Other Expenses

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

1                   Advertisement & Publicity 1.99                             8.38                              

2                   Books & Periodicals 0.15                             0.19                              

4                   Business Promotion 1.98                             8.39                              

5                  CSR Expenses 16.86                           52.61                            

6                   Charity & Donation -                               1.00                              

7                   Electricity Expenses 19.42                           42.96                            

8                   Insurance Expenses 4.53                             9.52                              

9                   Interest on Service Tax, GST & TDS 0.47                             0.68                              

10                 Local Conveyance 1.63                             3.98                              

11                 Maintenance Service Expenses (Net) 38.21                           117.33                          

12                 Municipal Taxes 30.26                           47.68                            

13                 Printing & Stationary 0.77                             2.44                              

14                 R O C Expenses 0.74                             1.23                              

15                 Recruitment Charges 0.68                             5.39                              

17                 Repairs & Maintenance 17.90                           29.05                            

18                 Security Guard Expenses 13.53                           31.11                            

19                 Travelling & Conveyance 60.91                           109.52                          

20                Boarding & Lodging Expenses 6.28                             11.11                            

21                Car Running & Maintenence 23.19                           41.98                            

22                Vehicle Running & Maintenence 0.58                             1.27                              

23                Computer Running & Maintenence 12.88                           27.79                            

24                Postage & Courier 0.88                             1.59                              

25                Telephone 6.57                             16.14                            

26                Legal Expenses 5.98                             14.10                            

27                Professional Charges 57.17                           144.73                          

28                 Miscellaneous Expenses 3.89                             83.00                            

30                 Debit Balances W/off 0.07                             24.49                            

31                 Interest on Booking Cancellation -                               38.83                            

32                 Payment to Auditors  (refer note below) -                               4.75                              

34                Tender Fees 2.80                             2.22                              

35                Premium paid on redemption of Pref Shares issued -                               -                                

36                Loss on Investments 13.64                           13.73                            

343.95                         897.20                          

Less : Allocation to Sites 142.01                         304.03                          

TOTAL 201.94                         593.16                          

Note 38: Tax expenses

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

Current tax 247.29                         664.30                          

Deferred tax 67.48                           217.38-                          

TOTAL 314.77                         446.92                          

Note 39: EARNINGS PER SHARE (EPS)

P A R T I C U L A R S
 For the year ended 

September 30, 2023 

 For the year ended 

March 31, 2023 

Profit after tax as per statement of profit and loss 893.67                         2,799.30                       

Weighted average number of equity shares for basic EPS 24.57                           24.57                            

Weighted average number of equity shares for diluted EPS 24.57                           24.57                            

Face value of equity share 100.00                         100.00                          

Basic earnings per share 36.38                           113.94                          

Diluted earnings per share 36.38                           113.94                          
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